SCHEDULE 1
£ 1

ON-LINE TRADING AGREEMENT
u\l:tﬂj:ﬁc%‘l-ﬁﬁ

This On-line trading Agreement is supplemental to the Securities Client Agreement entered into by the Company and the
Customer to which this On-line Trading Agreement is annexed whereby the Company agrees to provide to the Customer
Electronic Services which enable the Customer to give electronic instructions and to obtain quotations and other
information via computer or telephonic transmission for use on compatible personal, home or small business computers,
including internet appliance with modems, terminals or network computers that can connect to a telecommunication network
("Electronic Services") Where any conflict arises between the Securities Client Agreement and the provisions of this On-line
Trading Agreement, the provisions of the latter shall prevail.
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1. Interpretation

1.1 Terms defined in this On-line Trading Agreement have the same meanings as in the Securities Client Agreement unless
stated otherwise.
T LR S EPRINE 2 2 REESE PimEP R EE8E, S A5 hIBIRERRS -

1.2 The following expressions shall, unless the context requires otherwise, have the following meanings:
NI R R B AREIN SR R
"Login ID" means the Customer's identification, used in conjunction with the Password, to gain access to the Electronic
Services,

PN | 2iE#RERE R AR GBS —EERLUZEERRE F IR,
“Information" means any transaction or market data, bid and ask quotations, news reports, third party analysts' report,
research and other information relating to securities and the securities markets;
&l REEORSHMENER - EAKBLIE - HEERE - F=ETENRS MIEMEMET,
"Password" means the Customer's password, used in conjunction with the Login ID, to gain access to the Electronic
Services
T2 BIEEPNEARE AL B AR —EERMEEERE FIR -

1.3 References to "Instructions” in the Securities Client Agreement are deemed to include electronic instructions given by
means of the Electronic Services.

BHEPREPRAN TER ) SRASEERESEFRBRLNSFETR -

14 "Transaction Notices and Reports" and "Notices and Communications" referred to in Clauses 17 and 22 of the Securities
Client Agreement respectively may be sent solely by means of Electronic Services if the Customer so consents and such
consent can be given initially as indicated in the Client Information Form or subsequently by Electronic Services. Notices
and communication delivered by Electronic Services shall be deemed to have been duly delivered at the time of
transmission.

MEFER,7 EJE""‘%@ETM&%IﬁDZZﬂ IR KA T RSBHINAEE o A TRANASER ) SRS TR R L, MU EE R &)
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2. Using Electronic Services
BEFIRFBAER

2.1 On The issuance by the Company to the Customer of its Login ID and Password, the Electronic Services shall be



2.2
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activated and the Company shall notify the Customer.

ERNTOEFELEASENEZNSEER,EFREBBHRE),ANALTREE SR LARRE -

The Company is entitled to require the Customer to place a cash and/or Securities deposit prior to execution of any

Instructions as will be informed by the Company from time to time.

RATBEEREFIEA RS ABREN E TR SR E AR EH/E S5

The Customer agrees:

EREE

(i) that it shall use the Electronic Services only in accordance with this On-line Trading Agreement, the Securities
Client Agreement and the instructions and procedures as set out in the Company's Instruction Manual which
is supplied to the Customer from time to time;

BRIZBAME RS - 5 EPH@E RN ASIAERAE FIHPERmR EN R BIE R NEFEREFRE;

(i) thatit shall be the only authorized user of the Electronic Services;

BERERAAZEFRBUE—ERERF;

(iii) thatit shall be responsible for the confidentiality and use of its Login ID and Password.
BEFRHES ARBNBBENRE RERXESRE;

(iv) that it shall be solely responsible for all Instructions entered through the Electronic Services using its Login ID
and Password and any Instructions so received by the Company shall be deemed to be made by the
Customer at the time received by the Company and in the form received;
ERRHENBEARBNEEMEBEFREMBANAERE R EZAE AR TN UZEREIEHRESEE
PRARTWEINRERAWRIR L,

(v) that it shall immediately inform the Company if it becomes aware of any loss, theft or unauthorized use of its
Login ID or Password;

MRIBEEARFABHEAELAER - WIS ECR BLRBBNAAT];

(vi) that the Company has the right to suspend the Electronic Services if an incorrect Login ID and Password are
entered on more than 3 occasions;
MRFERWENRBANEBWAA LB =R AN EREEREE TR,

(vii) to provide the Company with the Customer's e-mail address, and promptly provide the Company with any
changes to the Customer's e-mail address, and to accept electronic communications from the Company at
the e-mail address the Customer has specified;

AAATREZFREF I, RIBVBIHA QS EFRE F B At R i Eh L E PR ERNE FE Hithilt 12
RARNENEF B,

(viii) that the Company may in its absolute discretion impose restrictions on the types of orders, and the range of
prices for orders which can be placed through the Electronic Services;
RATI O AR EIBE $ 02 BB F IR B AE R 2B B RiER 2 B8 & E T LR,

(ix) that the Customer agrees to pay all subscription, service and user fees, if any, that the Company charges for
the Electronic Services and authorizes the Company to debit the Customer's Account with the same;
BEFEEXNEAASRMEEFIRFMAVINWAIEEBE - IREENAPEMWANR) IIREAAS Ot E PR S hHIRZ
BERM

(x) that it shall be bound by any consent the Customer gives through the Electronic Services for the Company to
provide any notices, statements, trade confirmations and other communications to the Customer solely
through Electronic Services; and

EFRRHUBEEFIRF A TAAT L EAERAT RBBEFRIFREER @D REHER R E B
BIEPHR; K

(xi) that it shall log-off the Electronic Services immediately following the completion of each Electronic Services
session.

ERETHEBREFRERERE BIUAEREEFRE AR -



24 After the giving of an instruction via the Electronic Services, the Customer shall check via the Electronic Services that
its Instruction has been correctly acknowledged by the Company.

EFBRE R RLIENE BEBE RS T R LAVE R E 6 SN T IEEIIER -

2.5 Without limiting the generality of the foregoing, the Customer acknowledges and agrees that it may not be possible
to amend or cancel an instruction after it has been given through the Electronic Services and that an Instruction may
only be amended or cancelled if it has not been executed by the Company. In such circumstances the Company will
use its best efforts to amend or cancel the Instruction but, notwithstanding an acknowledgement by the Company in
relation to the amendment or cancellation, there is no guarantee that the amendment or cancellation will occur. If the
amendment or cancellation does not occur, the Customer shall remain liable for the original Instruction.

FEAPRS EA A A M IRA T, B2 PRI EE, — BRBE IR R EIERE, R UEES T LU E BV, KiE R RBE S ARE A
AEATRHGBUBEETEXREEE - £ERIER N AATHEI BN EVEERBE BER AT CEIBAMIENNEVETE
R ABEREZENNEVE—EGHE - MRZENANEUHRERE ERNAERERYIFENERAES -

2.6 Inthe case the Electronic Services is not available, the Customer shall place its Instructions in accordance with Clause 5.1 of

the Securities Client Agreement.
MREFRBARBEER EFPHRBRESEPHHS 5.1 RZREBLIET -

3. Provision of information
&R st

3.1 The Company may convey Information to the Customer by Electronic Services. The Customer may be charged a fee for
Information the Company provides that has been obtained from Exchanges, markets and from other third-parties
that transmit Information (collectively referred to as the "Information Providers").
KRR EBAEFREOEZEFBEEH - SRS RIS - S AEMBHEMNNE =7 (%ES " ENMtEE, )&
BIRMEEPEANENN—EER -

3.2 The Information is the property of the Company, the Information Providers or others and is protected by copyright. The

Customer shall:

EHZRAAT - BEHEESEMA LM E L2 RERTRE - P&

(i) not upload, post, reproduce or distribute any Information, software or other material protected by copyright or
other intellectual property right (as well as rights of publicity and privacy) without first obtaining the
permission of the owner of such rights; and
EARESELENEEANRER, ASLE - BiL - BRI D /AR RESE AR B ER LUK AFRENTLREFE R
ENEMUEN  WEFEMER) K

(ii) not use the Information or any part thereof other than for its own use or in the ordinary course of its own
business. NSRRI EMIEPHNE DT ARLIFERSHENLIFEAFHAEEF ZHR -

3.3 The Customer agrees not to
EREEAE:
(i) reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the
Information in any manner without the express written consent of the Company and the relevant
Information Provider(s);

ERESAATNERENHEENIRREERS ZAUEULNER - B%  BF L& 7% - Lk - BEE - GRIE

E=NAER,

(i) use the Information for any unlawful purpose;
B EMAREEIFEEER;

(iii) use the Information or any part thereof to establish, maintain or provide or to assist in establishing,
maintaining or providing a trading floor or dealing service for trading in securities listed on the SEHK.

R EMEPRIE TS BREL - SR SARHBENIR - SRR —EEEERAT LIRSS TERRS

AR -



34 The Customer agrees to comply with reasonable written requests by the Company to protect the Information
Providers' and the Company's respective rights in the Information and the Electronic Services.
EFEERETAATNGESEER UREEMNHEBE AR AT EZEEEMNME FRIEPAET) -

3.5 The Customer shall comply with such reasonable directions as the Company may give from time to time concerning
permitted use of the Information.

EPRBESF A QSN EEN AR ERENNSEER

3.6 The Customer authorizes the Company to provide mformation on the Electronic Services supplied to the Customer
hereunder to the Stock Exchange Information Service Limited ("SEIS") to enable the Company to comply with the
license agreement between SEIS and the Company relating to market data feeds.

EREEA AT IR REAEFNEFRBEMNRIEAEEMOSRIMEMNREERAT( "EMRBAT ) ) KEMERATIEE
HBTENRBATAR AT R NEBET S BB EEERFT IR R -

4. Intellectual Property Rights
B ERE
The Customer acknowledges that the Electronic Services, and any software comprised in it, is proprietary to the
Company. The Customer warrants and undertakes that it shall not, and shall not attempt to, tamper with, modify,
decompile, reverse engineer or otherwise alter in any way, and shall not attempt to gain unauthorized access to, any
part of the Electronic Services or any of the software comprised in it. The Customer agrees that the Company shall be
entitled to terminate this On-line Trading Agreement if at any time the Customer breaches, or if the Company at any
time reasonably suspects that the Customer has breached, this warranty and undertaking
EFPEREFIRBEEESNETRETNIEARNTNHE - EPREWFGE A UEEANEN - B - i - AIFRE
U E MRS ANE ZERE DA R S EAEEE NMEEEFRBENAE SSRGS - EREREEFEER IR
7 WAReEFIEGE AR AT EHUREE SIRERRRE FOER 7 IRETEGE A AT AR LA 25 -
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5. Limitation of Liability and Indemnification
BEIERREERIRE
5.1 The Company, its Correspondent Agents and the Information Providers shall not be responsible for any losses, costs,
expenses or liabilities suffered by the Customer resulting from circumstances beyond their reasonable control
including, without limitation:
RPATE) - HEBAE - DUREAHEESHER S SIEERIBRMERS POSHETEX - s - EREIHFaEBLEReE(BR
PRA?)
(i) delays, failure or inaccuracies in transmission of communications to or from the Company through telephone,
electronic or other systems that are not under the Company's control;
BBAZALTNEHNERR - EFHEMARERASETENERAER - KT ALETE;
(ii) delays, inaccurate or omissions or unavailability of research, analysis, market data and other Information prepared
by Information Providers;

B HEEFR ARG - 2147 - MISEB L REMERROLERR - (&% - BERSiiZ
(iii) unauthorized access to communications systems, including unauthorized use of the Customer access
number(s), password(s) and/or account numbers; and

NS NENBH RS, QRN N RS PR A ST, B8, M/ R &
(iv) war or military action, government restrictions, labour disputes or closure of or disruption to orderly trading
on any market or exchange, severe weather conditions and acts of good.
EFHESTH - BUSRIRS - BB ITSH RSN EER S AR PE - RSMAIIERRKK -
5.2 The Customer agrees to defend, indemnify and hold the Company, its Corresponding Agents and the Information
Providers harmless from and against any and all claims, losses, liability, costs and expenses (including but not limited
to attorneys' fees) arising from the Customer's violation of the Securities Client Agreement (including this On-line
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6.1

6.2

8.1

8.2

Trading Agreement), applicable securities laws or regulations, or any third party's rights, including but not limited to
infringement of any copyright, violation of any proprietary right and invasion of any privacy rights. This obligation
will survive the termination of this Online Trading Agreement.

EPRENEFENR rRB5EFPHHEFBAPH LS  BRNESEPIEERA - St =T7r N EE(E SRR HTRIERS
10 ~ BHHaAREEE RIS EIRIC MR AT - EESORNENHEEESHIHUSFARE - 185 - B - FXMNER
(EHEBAIRNEZENEl = FiSm LS E L IRE RRER AT - HEBRIERENHBEAZEILMARREMER - BIELLER
W ERXSWmEEPENEERDNABY

The Customer accepts that while the Company endeavours to ensure the accuracy and reliability of the Information
provided, the Company does not guarantee its accuracy or reliability and accepts no liability (whether in tort, contract
or otherwise) for any loss or damage from any inaccuracies or omission.

BRES BEARAQSIBENRMAIEHOENAEEE O S ARSI T ABEEY RE S L EM AR5, REAREH
REAAEEFERMERZTPEINTOERNEE ARTEAEEEXR(EREERSTEL - SHOREMZERL) -

Termination of Electronic Services

BFRBE &L

The Company reserves the right to terminate the Customer's access to the Electronic Services or any portion of them
in its sole discretion, without notice and without limitation, for any reason whatsoever, including but not limited to
the unauthorized use of the Customer's access number(s), password(s) and/or account number(s), breach of this On-
line Trading Agreement or the Securities Client Agreement, discontinuance of the Company's access to any
Information from any Information Provider or termination of one or more agreements between the Company and
Information Providers.

KATIRBHEN ABHE SN ER BN AAZIREI, REARE, R EARRAEEE MEREPREASREE - 215 - 7/
SIREMRE - ERAHE RS BENEFEPIHE - ANSREEEERTAENHREZESETAEN - A A SHENHEE ZE
H—Esi 2 E R AL L &It EPREEEF RS ET MRS -

In the event of termination by the Company, the Information Providers, and the Company shall have no liability to the

Customer; provided, however, that if the

termination is without cause the Company will refund the pro rata portion of any fee that may have been paid by the
Customer for the portion of the Electronic Services not furnished to the Customer as of the date of such termination.
ERNTRIEEFIRSE ENHEERAATBESTOEFEETOUEME - AN EESEEEMEE TR LERE, XA REZEEH
MEFREACHEFRBM T BHEL RS HRES G RERB—EBINER -

Risk Disclosure

bR EE

The Company refers the Customer to the Risk Disclosure Statements contained in Schedule 3.
KRB BREFSHMERIPAHNEMEIKEZR -

General

—MEIR

In the event of any dispute between the parties, the Customer agrees that the records of the Company (including
electronic records) shall prevail in the absence of manifest error or evidence suggesting to the contrary.

A BEHUFERE EFAR R BRI ERBRER HIRER BUA A SR HR(ERE i) R -

The Company may change the terms in this On-line Trading Agreement from time to time by giving the Customer
reasonable notice in writing or via Electronic Services.

RATOAFHERARHE LR 5 2 MR B EE S AN EBE T RFREFR L SIEEA



SCHEDULE 2
£ 2

PERSONAL INFORMATION COLLECTION STATEMENT
(EPN=eETve 23

This Statement is provided to the Customer as an individual Customer of Prior Securities Limited (the "Company") in
accordance with the requirements of the Hong Kong Personal Data (Privacy) Ordinance (the "Ordinance").
AEPZREEE (BAZRFLE)VEG) )( &G . )Zx?ﬁﬁkﬁ‘—t—?’zl&/zkﬂﬁﬁﬂﬁl/\ﬂ}f' AERT AR RNTBEE S E R E T

EEEAHEHENEZE - AEPERBEEE (BABERGEE)RE) (T ZEKRMREBETFRIGESBRAS(ERAIWBEAAEE -
1. Definitions

"Account" means any one or more accounts now or hereafter opened in the name of the Customer with the Company;

TIRF , EERNSEBREBABRZEUEFEREALTR UM U —ENZERSZIRS;

"Account Opening Form" means the prescribed document the Customer completes and signs for the opening of an
account with the Company;

"HPZHRE ) BEFPEANTRUFOREZ REZNEEXH;

"Associate” means, in relation to the Group, a body corporate which is its subsidiary or affiliated company in Hong
Kong or elsewhere including, where appropriate;

BEAT ) BERATERENFATSBEAT DA ABE(HES B E M),

"Client Agreement" means the agreement signed between the Customer and the Company, including the Account
Opening Form and the various schedules attached, as originally executed or as thereafter from time to time amended
or supplemented;

M ) ERECRBAMBEARKIE] EBBNARG A, BIERPRE KM BRAHZNSTEMZ, "Company” means the
corporate body with whom the Customer entered into a Client Agreement;

TAE, BEEFEERZEIVEA;

"Correspondent Agent" means anyone who acts as the Company's agent, contractor or third party service provider
(whether in Hong Kong or elsewhere) who provides administrative, telecommunications, computer, payment, debt
collection or securities clearing, custodian, audit, banking, financing, insurance, risk management, business consulting,
outsourcing, customer relationship management, marketing or other services to the Group in connection with the
operation of its business;

FEBE , BRERARTEE B EMIM S R HETE - B - B - R WESRSEE - RS - %8 #17 - BE - R/
EPREE - AR - M) - BERRAGEE - mSsE R M %ﬁ%l*‘ EMNEBFNIGEA SRR EEHE =S RIFRMAE -
"Customer" means the party whose name, address, and details are set out in the Account Opening Form; and

2R, HE8 - it MAERERSIRERPRE D, K
"Instructions” means any instructions or orders communicated by the Customer or its authorized persons to the
company.

e, EEEFHEEEATOARTRENEMUE RN EEE,

Disclosure Obligation

WER

Unless otherwise stated the Customer must supply the personal data requested on the enclosed Account Opening
Form to the Company. If the Customer does not supply this data, it will not be possible for the Customer to open an
Account with the Company as the Company will not have sufficient information to open and administer the Account.
BRERIERSN B2 P RIRFAPRE LNER BEABERRHEAEERAT - BUNEFARHIEEER R ATREBEBHER RS
EPRRNEERP -



3. Useof Personal Data
BABERZER

31 Users
FEHRE
All personal data concerning the Customer (whether provided by the Customer or any other person, and whether
provided before or after the date the Customer receives the Client Agreement containing this information) may be
used by any of the following companies or persons (each, a "User"):
BREPNAMBREABR(AHEREFARHEESHEMALARE AAHRELEREEEPWIIEFHE 2 EEZ1E)
Ol ET NI Z AT HALTER(EA— "FERE, ),

(i) any member of the Company;
ANEWHEAT
(i) any director, officer or employee or agent of the Company;
RIANEAES - SREE - BETEA;
(iii) any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Company when carrying

out the Customer's Instructions and/or the business of the Company;
WITEFETN/SR S A EFMBA AT RENEAAL(BIMRE - B - K2A - BEAS),

(iv) any actual or proposed assignee of any rights and obligations of the Group in relation to the Customer;
EERFAREFHBENEUENMNEFOTOERIEZZNEFEA, X
(v) any governmental, regulatory or other bodies or institutions, whether as required by law or regulations

applicable to any member of the Company; and
HUBEHE - BEERBEME RS EE (M AN EEU AT REBRRGIFIEX);

(vi) any Correspondent Agent.
EAEHLE -

3.2 Purposes

B8

All personal data concerning the Customer may be used by any User for the following purposes:

EFNBEABER R ERAERR TN ER;

(i) processing the Customer's Account opening application;
EIBEFNRPBE,
carrying out new or existing client verification and credit checking procedures and assisting other financial
institutions to do so;
WITHHERBRENEZ R ERRERER UGB E i S a B S IR T IF,

(ii) ongoing Account administration, including the collection of amounts due, enforcement of security, charge or
other rights and interests;

SHEIRE S, SR AR RHIITIER - A E R,

(iii) designing further products and services or marketing a Group product to the Customer.
METREFERZHMERNMRE SOEFEEEENER;

(iv) transfer of such data to any place outside Hong Kong;
15 I 55 R SRS 2 & B UM LR faT 3 75

(v) comparison with the Customer's personal data (irrespective of the purposes and sources for which such data

were collected, and whether collected by a User or any other person) for the purpose of: (A) credit checking;
(B) data verification; and/or (C) otherwise producing or verifying data which may be used for the purpose of
taking such action that a User or any other person may consider appropriate (including action that may
relate to the rights, obligations or interest of the Customer or any other person);

A7 TIENMETEFEABERNER(AHBELSERNBENAIR X AHILSEERZ0ERAEHETEMA
TARUEERY):(A)ERWRE;B)ERZE, /(O FHIAZEER UERINERAESTUEMA LRSS BENITEN(EED



3.3

3.4

FEEE P EAEM AREF - BHNESHRNTE),

(vi) providing on the terms of any other agreements and services relating to the Customer;
RREEFARNE I EMBENRE 2GR EZ B,

(vii) any purpose relating to or in connection with compliance with any law, regulation, court order or order of any
regulatory body;
BEESTHER - R ERFHSRE M I EERAE 2 HRIOE T B/,

(viii) investigating suspicious transactions; and
B HR 5,

(ix) any other purpose relating to the execution of the Customer's Instructions or connection with the business or
dealings of the Group.
HABERNTEPIE R BREEEBS RS AEENBR -

Use of Data in Direct Marketing

ERERMFEZEH

The Company intends to use and /or transfer the Customer's data to its Associates for direct marketing and the
Company requires the consent (including no objection) of the Customer for that purpose. In this connection, please

note that:
KA OERR/SEEE FHNERGHEATHFEREHE MAAT AR ENIEE FEREEEEFARB ZFT) - Bt FEE
BRUN MRS
(i) the name, contact details, portfolio information, transaction pattern and financial background of the
Customer may be used in direct marketing of investment or financial related products and services of the
Group; and
BEPIME - BEEE REAGER - KSEARUBESIRAREEREREBNIRE KB BYHEm MRS K
(if) if a Customer does not wish the Company to use and /or transfer the Customer's data for use in direct

marketing, the Customer may, without charge, exercise the right to opt-out.
EEPARBARATERAR/SEAEAERFEREEHE 2P UTEE AR Z PR -
Duration of Use
FERERAEH
The Company shall store the Customer's data for no longer than required under the rules, regulations, and laws of all
relevant regulators.

KT REREHRFEFENASRNEREERBIRS  REREHINEX -

Rights of the Customer

= BERER

The Customer has the right to have access to and correction of the Customer's personal data as set out in the

Ordinance. In general, and subject to certain exemptions, the Customer is entitled to:

RBIEAIZRE EFPERERNEEZFPHEAER - —MRIGERERELERRRINE P TRER)

(i) enquire whether an Associate holds personal data in relation to the Customer;
AEMEATZEREREFARNEAER,

(ii) request access to the Customer's personal data within a reasonable time, at a fee which is not excessive, in a
reasonable mannerand in a formthat is intelligible;
EEENEEARERUERAEEAERASRUESENA N BRSNS ER A BARESENER -

(iif) request the correction of the Customer's personal data;

ZREEEFHNEAER, K

(iv) be given reasons if a request for access or correction is refused, and object to any such refusal;
NEFEXRERNEERAEBRNFERS EEAREKRIPHIEBNIER RN ETAZEER -
(v) object to the use of its data as listed under clause 3.2 above, however the objection to any one of the uses

contained therein shall prevent the Company from administering the account. Therefore, any objections shall



be treated as a request to close the Customer's account with the Company; and
REERNERERM ERFR3.2,28M, RERATHE U HEHAI—IBRNERRTR AT EIRRS, B, RER AT EA
BRI R A EKEERRS -

(vi) lodge a complaint with a relevant supervisory authority if the Customer considers that the processing of
his/her data infringes on his/herrights. 1ZFR AR AT EEEEFHNERBERILEUEFHNERN, JOEFEE
HEABIRER -

Disclosure of Personal Data

WEBAER

Upon the death of the Customer, the Company shall upon the request of the surviving spouse, child, or parent of the
Customer (the Applicant) disclose the account balance and such other information concerning the Customer as the
Applicant may require if the Applicant provides a certified true copy of the Customer's government issued death
certificate to the Company.

EEFAER MEFHNATERS FRARBBAENDEAATREAARIIHRERRCREEEI A ZATERE AT
OJERFEAZER WEEFRFHRBNUEERNEMBBEPNESR -

Contact Person

=N

If the Customer wishes to request access to and /or correct personal data and/or opt out of receiving direct marketing
material, the Customer should contact the Responsible Officer of the Company on (852) 3578 8733 or
cs@tdsl.com.hk

MERERERER/ ABEERAERE/ SARBWNEZRHFENER, 2 H0/HE(852) 3578 8733 = F &
cs@tdsl.com.hk

BARNTINETABHIE -
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SCHEDULE 3
£ 3

RISK DISCLOSURE STATEMENTS
JE P33 i

1. Risk of Securities Trading
"ERZNE R

Investment involves risk and the past performance of any security is not a guarantee of its future performance. The
prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may
become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling

securities.
REL KRR TR S BERIRAEZRSRIRRIENGRE - @5 EBRAR SRR - B5EROHA K EZENER
BE  BEERSAY—TEEORIAE RMOEZIRBUESL -

2. Risk of Trading Futures and Options
B MR S AR

The risk of loss in trading futures contracts or options is substantial. In some circumstances, the Customer may
sustain losses in excess of the Customer's initial margin funds.
EEREGARENBMERTILIEX - 5 T1ER N EFESNER e SR REV T ARNRE T EER -

Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market conditions
may make it impossible to execute such orders.
BIEZPRE F AR AN "R 31 "PRME" SRR INRMEESIE RIBK - BB oI AE SRR RANIT -

The Customer may be called upon at short notice to deposit additional margin funds. If the required funds are not
provided within the prescribed time, the Customer's position may be liquidated. The Customer will remain liable for
any resulting deficit in the Customer's account.

EPURSEENEARERGEARIMIREE - BINAREET EENRENEHIBER ZPNATFESH IS RTFE -
i EPIDAZERPATOTEEMERNERYEES -

The Customer should therefore study and understand futures contracts and options before the Customer trades
and carefully consider whether such trading is suitable in the light of the Customer's own financial position and
investment objectives.

At =2 PEEBRENR IR E SRR DRRBRBNV BT MIRER R FHZREREEEAEaEF -

If the Customer trades options, the Customer should inform themselves of the exercise and expiration procedures
and the Customer's rights and obligations upon exercise or expiry.
MREFEEIRE @RS TEIE R RERIIRRRER MR E PETRIRE AER EA SRR BB BT -

3. Risk of Trading Growth Enterprise Market Stocks
BEAIERR DA ER

Growth Enterprise Market ('GEM') stocks involve a high investment risk. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very

volatile and illiquid.
BEMRR M RRSHRERR - TEHEZS AT EERERENTENEFRARRENNIER NEAIZER L - BIZER
D OIBEIF BB RO B RE -

The Customer should make the decision to invest only after due and careful consideration. The greater risk profile
and other characteristics of GEM mean that it is a market more suited to professional and other sophisticated



investors.
EEREESERTAERE TEEBENKRERTE - BIERMSEHNRSERME REMEN EREESEMGRESTEEE
REMABREFTINRES -

Currentinformation on GEM stocks may only be found on the internet website operated by the SEHK. GEM Companies

are usually not required to issue paid announcements in gazette newspapers.
RN ARBIZERR N ER RO DE MR AT R F B i EA8I0 L33 - BIEER EH AT — B AERRIEENRENZENE

YN=U

The Customer should seek independent professional advice if the Customer is uncertain of or does not understand
any aspect of this risk disclosure statement or the nature and risks involved in the trading of GEM stocks.

Rz PE AR R EERNAS S AERTSHIME REAEREENR OIS RRAE PR 2 E BSKBUNEERR -

Risk of Customer Assets Received or Hold Outside Hong Kong
EHEBLUM WIS ENEFEERNER

The Customer assets received or hold by the Company outside Hong Kong are subject to the applicable laws and
regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance
(Cap. 571) and the rules made thereunder.

K’A\EE%E&DMM‘@HHQEWZ%EE’JEJEEF,z%xﬂﬁ?ﬁf’é%ﬁfi%i%@ﬁ@i@%%ﬁiﬁiﬁﬁﬂﬁﬁﬁk”ﬁﬁ BLEERAARAA (B
HFRPRRA) (BS718E) RRBZFGIFIFTNRATERAAR -

Consequently, such Customer assets may not enjoy the same protection as that conferred on Customer assets received or
hold in Hong Kong.

HIt BREFEERUEASZAR TFEFBWEER BN E FEENHERRE -

Risk of Trading Nasdaq - Amex Securities at the SEHK
EMRPTEENETET - ERIRE SRS E SR ER

The securities under the Nasdaq - Amex Pilot Program (PP) are aimed at sophisticated investors. The Customer
should consult the Company and become familiarized with the PP before trading in the PP securities. The Customer
should be aware that the PP securities are not regulated as a primary or secondary listing on the Main Board or the
GEM of the SEHK.

RRMETET - ZRIRS RSP ERETE( R R B EENRSEAANERERINREEMRN - EPEEEZEH
SREt BN S 2 Al B R AR ATNE %%D?ﬂ,wilﬁui%mf?ﬂ © B P EMARIRZIEA R 2 ENE B BNE SIS R DU R
TREBIZERIFE S EHESERIMMUES -

Risk of using the Electronic Services under the Online Trading Agreement
FRA X5 E N 2B RSN ERE

If the Customer undertakes Transactions via Electronic Services, the Customer will be exposed to risks associated
with the Electronic Services system including the failure of hardware and software, and the result of any system
failure may be that the Customer's order is either not executed according to the Customer's Instructions or is not
executed at all.

MREFZBREFRFZETEE ERFERARZEFRBL2ATRNER QEEBAREREMNE IS RENER -
HABUEZEREFPFNEEBRAERBETRIRIIT EXNTEAENT

Due to unpredictable traffic congestion and other reasons, Electronic Services may not be reliable and Transactions
conducted via Electronic Services may be subject to delays in transmission and receipt of the Customer's
Instructions or other Information, delays in execution or execution of the Customer's Instructions at prices different

from those prevailing at the time your Instructions were given, transmission interruption or blackout.
BARAY R NRBEEMEMRR, EFRFUEL AU EN AFEEBEFRFETHRZEERMEWE FrIER
HinEMBARP I WIS - EERNTEFNIERAARERUARREFZEERKITERNT - ErREERRRPE



IFEERERE -

There are risks of misunderstanding or errors in communication, and it is also usually not possible to cancel an
Instruction after it has been given. The Company accepts no responsibility for any loss which may be incurred by the
Customer as a result of such interruptions or delays or access by third parties. The Customer should not place any
Instruction with us via Electronic Services if the Customer is not prepared to accept the risk of such interruptions or
delays.

FEEARE P EERRRa R R IR DURE B TIE R BB T A—E I LEVE - B IACPET - IR = EA MRS
SZOEEUER ARTFAFERTE - MRELAEBEI R PE IR I B ER, B AREBE FIRFERIFEL EaTE
~K

Market data and other information made available to the Customer through our Electronic Service may be
obtained by the Company from third parties. While the Company believes such market data or information to be
reliable, neither the Company nor such third parties guarantees the accuracy, completeness, or timeliness of any
such market data or information.

REBEFREOEFRENTSEBNEMEMNESALTINE=BERN - AR ATHEELEEBNENZ SR, BR
NEWZFFE=—EHASRIBSLEEIBNENNERY « STREUEMENEMT

Risk of Margin Trading
fRid & EERER

The risk of loss in financing a transaction by deposit of collateral is significant. The Customer may sustain losses in
excess of the cash and any other assets deposited as collateral with the Company.
BEHERRMARZIEMENEBREMROEEEX - EFMEZNEEOfEE BB E PERR ARSI RIERRABE S RE
EMEE -

Market conditions may make it impossible to execute contingent orders, such as "stop-loss" or "stop-limit" orders.
MmBERUEERERRSER AW "L 5 "RE" BREENT -

The Customer may be called upon at short notice to make additional margin deposits or interest payments. If the
required margin deposits or interest payments are not made within the prescribed time, the Customer's collateral
may be liquidated without the Customer's consent.

EFUREEERBEARERFATIMIREZRERIANNE - RNEFPREEREENHEANPIBNRESERNN S,
ERFNBFmMUESEARERNES M HREE -

The Customer should closely monitor the Customer's positions, as in some market conditions the Company may
be unable to contact the Customer or provide the Customer with sufficient time to make the required deposits, and
forced liquidation may be necessary. Moreover, the Customer will remain liable for any resulting deficit in the
Customer's account and interest charged on the account.

ERRZIBERSINN ETSKEN N ARSI RUEREEFHRTCHEE TEPEE, MEFPNFEEA ol sERaslF
B - N EERZERIREAR LM RN ORI BEAFEHATHANERE -

The Customer should therefore carefully consider whether such a financing arrangement is suitable in light of the
Customer's own financial position and investment objectives.
EIL, & PERBEASNM B RIRE B IR F I B EERE LR EaER -

Risk of Providing an Authority to Repledge Client's Securities Collateral
BERERE PRSI mAE R

There is risk if the Customer provides the Company with authority that allows it to apply the Customer's Securities
or securities collateral pursuant to a securities borrowing and lending agreement, repledge the Customer's



securities collateral for financial accommodation or deposit the Customer's securities collateral as collateral for the
discharge and satisfaction of its settlement obligations and liabilities.
EREEAATRBESEEHREREFNESIES BT M SEFPNEFER B ERLEGHBER K= FiE
SRR ERERIERm AUBTREER A TIRUEBREE BEEFPEAZER -

If the Customer's Securities or securities collateral are received or hold by the Company, the above arrangement is
allowed only if the Customer consents in writing. Moreover, the authority must specify the period for which it is
current and be limited to not more than 12 months.

MARTRIEFEE PR SRS TR m AR EEPEERENIER N4 ol fEt bl sE - I 2R RESUERRTRA
W, MR BV A G BRL2ES -

The Customer has the discretion not to give the Customer Securities Standing Authority set out under Clause 5 of
Schedule 5 by giving a written notice to the Company in the circumstances provided for under either Clause 5.1 or
Clause 5.7 of Schedule 5.

ERURIERE RBWRSES HFHES. 7TRREN B R RA TR EMFRENEFESBRITHE -

Additionally, the Customer Securities Standing Authority set out under Clause 5 of Schedule 5 (if it is not revoked
prior to its expiry) may be renewed for one or more further periods but not exceeding 12 months. Such Customer
Securities Standing Authority shall be deemed to be renewed (i.e. without the Customer's further consent) if the
Company issues the Customer a reminder at least 14 days prior to the expiry of the authority and the Customer does

not object to such deemed renewal before the expiry date of the then existing authority.

LEAN ARIBM RSB SRR EN Z PRSBREFEE(NEEEIIRE R B R — KA ZR EAREER A BB12{E
BUMREFUIFEEREE) - BONA AT EAREENRERIEVI400EFZEEREERKERSSERNERME
FHREABEENIRE RIS R SRS AR AR AN E PR SRR EEREE BT PHNE—TE
B MNGEREER -

The Customer is not required by any law to sign and give the Customer Securities Standing Authority set out under
Clause 5 of Schedule 5, but an authority may be required by the Company, for example, to facilitate margin lending
to the Customer or to allow the Customer's Securities or securities collateral to be loaned to or deposited as
Collateral with third parties. The Company should explain to the Customer the purpose for which client securities
standing authority is to be used.

REFTBRECEAREEFVWRBZZNAETRBWRSBNFREENSEPESERIFESE - AM ARSI ERTEEEE DUE
BlmEFREFRE T ENSEESAREFNES AR FERnEE FE-AAFRBERRENRE=F - XATEEE
FEERRUEBNMERERFESBREE -

If the Customer sign and give the Customer Securities Standing Authority set out under Clause 5 of Schedule 5 and
the Customer's Securities or securities collateral are lent to or deposited with third parties, those third parties will
have lien or charge on the Customer's Securities or securities collateral. Although the Company is responsible to
the Customer for the Customer's Securities or securities collateral lent or deposited under the authority, a default
by it could result in the loss of Customer's Securities or securities collateral.
HEEPHEENGTIREBMRSEFRENEFPESERFEE MEPHNRSAIRSBERCELFRENRE=T, %S
FE-ARHEPNESNRSENREAZEERNFLNTL - BARATIRBZEEMNEBELAFTHEREFPNESNES
EHRANEFAE B LA ATNERTAUEEERNEFRBAEPNESNRSEREMm -

A cash account not involving securities borrowing and lending is available from the Company. If the Customer does
not require margin facilities or does not wish the Customer's Securities or securities collateral to be lent or pledged,
the Customer should not sign the above authorities and should only ask to open the aforesaid type of cash
account.

KRTRBALRBSFEEIREIRS - RUNEFBRERRIESERIABERSHEF G R MW E L SEEE R
HEMINEFESEREES UREKRFAUZSFRERS -
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Risk of Trading of Foreign Securities, including Shares Listed in Mainland China
BHIMNERE 5 B TR B Eh iR R AV R B

The Customer should only undertake trading of foreign securities if the Customer understands the nature of foreign
securities trading and the extent of the Customer's exposure to risks.
B PWRSTEERINSRE S B BRI BRI EIR B o TN SREE -

In particular, foreign securities trading is not regulated by the SEHK and will not be covered by the Investor
Compensation Fund despite the fact that the Company is an exchange participant of the SEHK.
BRI BERN AT ZMRFINRZ S EE MG FHNEEW AR B AATEE T HAERIIREEREESARE -

The Customer should carefully consider whether such trading is appropriate in light of the Customer's trading
experience, risk profile and other relevant circumstances and seek independent professional advice if the Customer is in

doubt.
EFEREBASHNIRELR - AREASENDUEEMBEGRE WO EEEC et B 2EZEEENEKBEUEERER W
B5eE) °

Risks of Trading in Foreign Currency
MBS RO L IR

The profit or loss in transactions of foreign currency denominated products (whether they are traded in the
Customer's own or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to
convert from the currency denomination of the products to another currency.

PAoNES uﬁif—‘u‘:'uE’]%"%Fﬁ%XE’]%U?F‘TH’JE&E’JFﬂE(KE@?&%%EE%JEZIK%F)?EE’\JE%%E%@EEE%ME ET)IBERER
EmNBUEBERRRS —EEBEXEERRENTE -

The Customer understands that the trading financial products/securities with underlying assets not denominated in
Hong Kong dollars are exposed to exchange rate risk. Currency rate fluctuations can adversely affect the
underlying asset value, also affecting the financial product securities' price.
EFHOEEETMEMR/ESFNEBEELIFLUBBAEN EREEEIINERR - BB RIRRKE I HHBEENEE
EREETE ETTETRMER/&FNER -

Risk of Trading Exchange Traded Notes (ETNs)
RS SEE(ETNS) A E R

ETN is a type of unsecured, unsubordinated debt security issued by an underwriting bank, designed to provide
investors access to the returns of various market benchmarks. The returns of ETNs are usually linked to the
performance of a market benchmark or strategy, minus applicable fees. Similar to other debt securities, ETNs have a

maturity date and are backed only by the credit of the issuer.
ETNS—REHFGHIRTTERTHEER - IFRAERES EERREZRESZETSEENDR - ETNWEHRESHE—EHiEE
Y RIEHFIRE 0, WHRERNER - BEMEBRSRELEINAREE BEUET AGRIEAXS -

The Customer can buy and sell the ETNs on the exchange or receive a cash payment at the scheduled maturity or may
early redeem the ETNs directly with the issuer based on the performance of the underlying index less applicable
fees, with redemption restrictions, such as the minimum number of ETNs for early redemption, may apply.

EFULZEBRSAEBEINSRAEAHHUER SR AR FELERBNZRERIERDETAREBLQEINGED K
BERANER) - AN, 2P REBOSTRERETNAR REEF AR, &/ DEOEE -

There is no guarantee that the Customer will at maturity or upon an earlier repurchase, receive the initial investment
back or any return on that investment. Significant adverse monthly performances for the Customer's ETNs may not be
offset by any beneficial monthly performances. A AT ARBEFREPHN BT ARERBRIKERERSSHETHR
B - HRETN, EmRRNA DS AEFEEPELES AN 2 BERR



The issuer of ETNs may have the right to redeem the ETNs at the repurchase value at any time.
ETNZ# T ABREBERZEBEERLETN -

If atany time the repurchase value of the ETNs is zero, the Customer's investment will become worthless.
ERTAREEINNEBEEAS EPNIRERIZSERERE -

ETNs may not be liquid and there is no guarantee that the Customer will be able to liquidate the Customer's position
whenever the Customer wishes.

ETNsoJsEREMEA R AREfREE PO ERHZ SR LI B IREREES -

Although both Exchange Traded Funds and ETNs are linked to the return of a benchmark index, ETNs as debt
securities do not actually own any assets they are tracking. Instead, the ETN represents a promise from the issuer to
pay investors the theoretical allocation of the return reflected in the benchmark index. It provides limited portfolio
diversification with concentrated exposure to a specific index and the index components. In the event that the ETN
issuer defaults, the potential maximum loss could be 100% of the investment amount and no return may be
received.

EEETFEEINS A EMEERHNE L BEINBRERES UAERESEEMNEUEE BEANEZRTAORES
AEIER L FENEERHPAIRMAE®R 2 #GE - EINSREASHZTEREAR REZ A EPREERBRIEHR D
WEPHER - ERETNEEERRNEB LE BEINETHREROUNE RRNBERAYRRRERNAN Z—BREZE
BSEEsE -

The value of the ETN may drop despite no change in the underlying index, instead the drop may be due to a
downgrade in the issuer's credit rating. Therefore, by buying ETNs, the Customer gets direct exposure to the credit
risk of the issuer and would only have an unsecured bankruptcy claim if the issuer declares bankruptcy.
BEEHMNARIEERAE(L BT AGRIARATEEHEINNEE MK - B EEETNNREZERERZTANE B
Bk BERTAEMRENE R MERERIERNIEERERE -

The principal amount is subject to the periodic application of investor fee or any applicable fees that can adversely affect
returns.

AR RINREPRHMNREZERNEOUERNER ZSERSHORELE TS -

The Customer may have leveraged exposure to the underlying index, depending on the product feature. The value of
ETNs can change rapidly according to the gearing ratio relative to the underlying assets. The Customer should be
aware that the value of an ETN may fall to zero resulting in a total loss of the initial investment.

ERIETNTI SRS IR AEE Rt E PO B RARERER, METNWEEERRENNEREENERICRMAREE -5 &
AEBETNWEECSESHES EFPUBEBLAMANRERS -

. Default Risks & Counterparty Risks
EERRARZHFER

Every investment products contains default risks and/or counterparty risks. Default risk could come from the issuer's
failure to make payments as agreed. At time of market downturn, an issuer may default due to their inability to raise
new debt to roll over or repay old ones. Credit ratings are the most common tools used for assessing bond default
risk. A rating represents the opinion of the rating agency at a particular point of time and may change over time,
due to either changes in the financial status of the issuers or changes in market conditions.
FrEEmMEAEERRK/IARSHFEARE - BEERERZEZTEHARERBHEMN - BLEBEAR BTBRLERINEE
HEECENERERS - EEFASTEABTIERENAREREANIE - EEIRAREEFABRE—FERBANS
] MEEFRTEERERTENMBH S mSE RN ZMmIE LR -

Counterparty risk refers to the failure of the trading party in fulfilling their financial contractual obligations. While
ratings by credit agencies represented quality assurances, the Customer should not only refer to the credit ratings of
the product issuers, but also seek full understanding of the product structure and its exposure to the financial
derivatives in order to avoid financial loss.
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14.

REUFRBBERSZHENBTEMBOANRL BREETRNTRE—ENT Y ZFKR T ELERTENEETRIN
FEFARREMNEBASEES RITETE URBRIERX -

Risk Relating to Collective Investment Schemes
SRREEIZER

Collective Investment Schemes may invest extensively (up to 100%) in financial derivative instruments, fixed
income securities and/or structured products (including, but not limited to credit default swaps, sub-investment
grade debt, mortgage-backed securities and other asset-backed securities) and be subject to various risks
(including but not limited to counterparty risk, liquidity risk, credit risk, and market risk).
ERBRENEVEZMGEZI00%)REREMITETLER ERRBH R/ &R T?c;zﬁ(a}ﬁﬁ?ﬂﬁ'ﬁ"ﬁﬁﬁii’]?ﬁﬁﬂ RERER Al
&7 - ISR S MEMBEERTRS) - WHRARNEREREARRZZEFER - atEk - ERERNTSER

Collective Investment Schemes may use trading strategies that use financial derivative instruments which may be
unsuccessful due to a number of reasons; including but not limited to volatile market conditions, imperfect
correlation between the movements in securities on which derivatives are based, lack of liquidity within markets
and counterparty default risk.

ERREEYUEERITE TENRZRE T ERBIERNTORE SEEBARR i ngE - T TEEIUREBRNE
SEBBERATE MBRZREBEUARSHFHTNETRRE -

General Risk of Trading in Derivatives and Structured Products
TTEERAGBEERZER

Issuer Default Risk: In the event that a structured product issuer becomes insolvent and defaults on their listed
securities, the Customer will be considered an unsecured creditor and will have no preferential claim to any assets
hold by the issuer. The Customer should therefore pay close attention to the financial strength and credit
worthiness of structured product issuers.

BTBRAERRMEEBEER R ITENEMREBTERABTESNEL ERPREKRARITHERA HRETHECTE
ENEBEREE Rt EPARHBEABUHEMRTENY AIRER -

Uncollateralised Product Risk: Uncollateralised structured products are not asset backed. In the event of issuer
bankruptcy, the Customer can lose the entire investment. The Customer should read the listing documents to

determine if a product is uncollateralized and whether the product is suited to them.
JFERERERIFHENEBEMIDEAEERR - (MERTHKRE EFULUBKEZEIRE - ERTEmEGIFHEHNZE
meEaBEaER,ERPAME XMt -

Gearing Risk: Structured products such as derivative warrants and callable bull/bear contracts (CB Cs) are leveraged
and can change in value rapidly according to the gearing ratio relative to the underlying assets. The Customer should
be aware that the value of a structured product may fall to zero resulting in a total loss of the initial investment.
1E1RE R 4E 18 fi;zu‘:'nﬁﬂﬁifféiﬁ SRR EEREM EEEZENAREENERIERMRELE - EFREE 18
HERNBEUUKEE BEREVRENESREEX -

Expiry Considerations: Structured products have an expiry date after which the issue may become worthless. The
Customer should be aware of the expiry time horizon and choose a product with an appropriate lifespan for their
trading strategy.

BN EZR EBMMERRBIIH RENERI—XIAE - BRRBEEMIRERR S, MR E s BRA A RUREE
e ERZSHKEE -

Extraordinary Price Movements: The price of a structured product may not match its theoretical price due to outside
influences such as market supply and demand factors. As a result, actual traded prices can be higher or lower than the
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16.

theoretical price.
FIRBRBEAB I EmIERNSRRIMERARWHSHR)MBRREERE R ERARZEIUSEIN  LUEEERE

Liquidity Risk: The Exchange requires all structured product issuers to appoint a liquidity provider for each individual
issue. The role of liquidity providers is to provide two way quotes to facilitate trading of their products. In the event
that a liquidity provider defaults or ceases to fulfill its role, the Customer may not be able to buy or sell the product
until a new liquidity provider has been assigned.

BE Rk Eﬁ%s&ﬁﬁ?ﬁﬁﬁﬁﬁ HEEMERRTERAE—EREERET— %uu BERME - MEERHENBEESERRMM

BERSEEE - 2ANBRENEARL S L ETHE S U T TANERNES EEARONBRRENREET
R -

Specific Risk of Trading Derivative Warrants
BEETLEER 2R

Time Decay Risk: All things being equal, the value of a derivative warrant will decay over time as it approaches its
expiry date. Derivative warrants should therefore not be viewed as long term investments.
REERRRREEMBERAZ TR0 BESRE BLAERAREIRE

Volatility Risk: Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying
asset price. The Customer should be aware of the underlying asset volatility.

RiBERE: TTEEENER Y BEHEREEERSNSIPIREMT K, R RIEREEENKE -

Limited Life: Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative
warrants are in-the-money, they become worthless at expiration. Deeply out of-the-money warrants are less sensitive
to movements in the price of the underlying asset because such warrants are unlikely to become in-the-money on
expiry.

BANIEREAR TEREAINE WFRABAY - STEERIRRMIFENER T2 A BE - BEIMEZHHERE
EEREZINEFUESE RASEFEISTEIHERAEANEENHE AKX -

Turnover: High turnover should not be regarded as an indication that a derivative warrant's price will go up. The price
of a derivative warrant is affected by a number of factors in addition to market forces, such as the price of the
underlying assets and its volatility, the time remaining to expiry, interest rates and the expected dividend on the

underlying assets.
EXRSEFERABRWRMFECTLERERS LR - RS NEN TERENERRZHERRATE AR EENER
KEGKRE) - BRI RIERSE - MR RBEEENRIRE -

Specific Risk of Trading Callable Bull/Bear Contracts ('CBBC")
S B ARE AR

Mandatory Call Risk: Customers trading CBBCs should be aware of their intraday "knockout” or mandatory call
feature. A CBBC will cease trading when the underlying asset value equals the mandatory call price/level as stated in
the listing documents. The Customer will only be entitled to the residual value of the terminated CBBC as calculated
by the product issuer in accordance with the listing documents. The Customer should also note that the residual
value can be zero.

sl el b E EA-ARRE, B P RE R AARE T LRI THUE , sUefIlElryR e - B4 RSN EE B EESE _ Ehs M Fravse
FIWEE/ K A ARERMFIEEE - Bl EFREEWEEF LB ENAARE RE MR TER i X st B HRAORIEREE
CERFERBEULUED) -

Funding Costs: The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as
the CBBC moves towards expiry. The longer the duration of the CBBC, the higher the total funding costs. In the
event that a CBBC is called, the Customer will lose the funding costs for the entire lifespan of the CBBC. The formula
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for calculating the funding costs are stated in the listing documents.
MERAHERFENZTECEEMERNR - MERASREFAREEIZIE MY - FERENFEHAR AMENARS -
B REFRRFERWE,EFEMERF AR EEASNIIRMERSE - MMERAN ERAERFREZH LG -

Limited Life: A CBBC has a limited lifespan as denoted by the fixed expiry date. The life of a CBBC may be shorter if
called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying asset
from time to time and may become worthless after expiry and in certain cases, even before the normal expiry if the
CBBC has been called early. [REMAMI: A4 ARZ B ITRNAYILIEENRIHART - BEIHARBRFURE,FARER
BB ESER - BFARENEE SRR EEBEREE MRS RAREELAEE - EREER MEsig RWE 4-58E

MR BEE

Movement with Underlying Asset: The price changes of a CBBC tends to follow closely the price changes of its
underlying asset, but in some situations it may not. Prices of CBBC are affected by a number of factors, including its
own demand and supply, funding costs and time to expiry. The delta for a particular CBBC may not always be close
to one, especially when the price of the underlying asset is close to the Call Price.
HEBEENER4RINERESBREMBEEENERES BERLER MRV EEFEEBBNESHET - 45RE
MBS ZERZTE SEEASNIK - MSERMEREREIRIRIR - ARSI MEA —ERLCESHEEER BRI
[B] &) -

Trading of CBBC close to Call Price: When the underlying asset is trading close to the Call Price, the price of a CBBC
may be more volatile with wider spreads and uncertain liquidity. CBBC may be called at any time and trading will
terminate as a result. However, the trade inputted by the Customer may still be executed and confirmed after the
Mandatory Call Event (MCE) since there may be some time lapse between MCE and suspension of the CBBC trading.
Any trades executed after the MCE will not be recognized and will be cancelled. Therefore, the Customer should be
aware of the risk and ought to apply special caution when the CBBC is trading close to the Call Price.
BOWEBRNRZZ HEEEEREOWOER FRENBRYUERKE EEEBEME RBERE FRIETBERE R
[EMAR54LE - BRI EESICISEHEA AR BRI BB Ao st e A —LiE RS A u st S ahI S HEs R ERM R W
10 - B UERFIWESHERAITHR S ARERLERI0E - AtEFEEFHAWRIENGRENTRINEE -

Overseas Underlying Assets: CBBC issued on overseas underlying assets may be called outside the Exchange's trading

hours.
SBIMBRE E LUBIMBBEE E R IER BT ARFE oI E B TR S RSN [E] -

Specific Risk of Trading Exchange Traded Funds ("ETFs")
REGMEERE T Z AR

Market Risk: ETFs are typically designed to track the performance of certain indices, market sectors, or groups of
assets such as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this goal, but in
general they do not have the discretion to take defensive positions in declining markets. The Customer must be
prepared to bear the risk of loss and volatility associated with the underlying index/assets.
MZERRZZFIEEE T TEREMRELREE - THF/FAENNEEARNRE - GBFBmARER - RSMEEEELIE0H
FEHKEEZEE BEBTAREERTPRBERNGTEE - PV REBRSHERER/EENKEMEIERAES -

Tracking Errors: Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets.
Tracking errors can arise due to factors such as the impact of transaction fees and expenses incurred to the ETF,
changes in composition of the underlying index/assets, and the ETF manager's replication strategy. (The common
replication strategies include full replication/representative sampling and synthetic replication. )
EHREERERGMEEETNRIFARBIER/EENRRRE REULIRBERGMEBEEMNR 5B REMER - 1HE
BE/EENEAS REMEFESCENERRRS SRR - (BRNERRBER 2 @R/ EEARUER R UR GRS ER F
BRx )



Trading at Discount or Premium: An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This
price discrepancy is caused by supply and demand factors, and may be particularly likely to emerge during periods
of high market volatility and uncertainty. This phenomenon may also be observed for ETFs tracking specific
markets or sectors that are subject to direct investment restrictions.

PR aBR e REMEEESHNERUEESSRUBEREEEFE EPTEZHKRREZNBE EHHEABKEFRE(L
AEHELELR EFER —LH EFRERRNTS/TENIRGAEEESTUEEAUEDR -

Liquidity risk: Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading
in ETFs. Although most ETFs are supported by one or more SMMs, there is no assurance that active trading will be
maintained. In the event that the SMMs default or cease to fulfill their role, the Customer may not be able to buy or
sell the product.

TESRERRSHRZEERMNESE - FEEERSGMEEETNRGMSEE - RERSMEEELZE—E=IL LHE
FHE BEERSFERKEUFLBETHE EFPAMAEETESE -

Derivative Embedded ETFs Risk: ETF may invest in derivative products. Derivative Embedded ETF may invest in CAAPs,
index futures contracts and other financial derivative instruments ("FDI"). Investing in a FDI is not the same as
investing directly in an underlying asset which is part of the Underlying Index.

BOTETEBRERRETFERRZMETESETFIRERIIETLER - BITETERBARIETFIIRERCAAPs ~ IEEHIE G K
HitemiTETH - REREMOTETEASHAEERENEMERBER ZHREE

A FDl is a form of contract. Under the terms of a derivative contract, Derivative Embedded ETF and its counterparty
(i.e. the person(s) with whom Derivative Embedded ETF has made the agreement) agree to make certain payments to
the other party under particular circumstances or on the occurrence of particular events specified in the contract.
The value of the FDI depends on, or is derived from, or determined by reference to, the value of an underlying asset

such as a Security or an index.

TRPTET R —ESH - BTE T EBMNETFRERSHFEIEBETETEBMNETFERBZZ ADRBOIETARESY
ZIEREEESHPIIRZEE %R“F‘E?"‘E#—*:E%#H—;ﬂ%THEH?E*:F?XIE TOTETRZEERTIRESSEHRRE
EZBEGINBSFIBE)ME - & TSMITETRosEEL BT NE SHITE T EBNVETFAS E AR AIEME KA -

Certain FDI may give rise to a form of leverage and may expose Derivative Embedded ETF to greater risk and
increase its costs. FDI may be more sensitive to factors which affect the value of investments. Accordingly FDIs have
a high degree of price variability and are subject to occasional rapid and substantial price changes. As a result, a
relatively small price movement in a FDI may result in immediate and substantial loss (or gain) to Derivative
Embedded ETF. Derivative Embedded ETF's losses may be greater and potentially equal to the full value of the FDIs

than if it invests only in conventional Securities.

THTETENERESRIATEARREBEZREMTE - IJH:%Eﬁﬁilﬁ@’rﬁﬁfbmm}*%ﬁ]Ih%fﬁAﬁL%%LZ
NIBEREE - BUL SRS T RIS R AW 2 B8 E8) Aol ERETE TEBHHETF R ERBR(FHW ) - BR
REBRESALLBTETEBANETFo R ERRESMITETEMER AN RSN E/MITE T A2 EEENS

4 .

In addition, many FDI are not traded on exchanges. This means that it may be difficult for Derivative Embedded ETF
to sell its investments in FDI in order to raise cash and/or to realise a gain or loss or value such FDIs accurately. The
sale and purchase of FDI, which are not traded on an exchange, are privately negotiated and are generally not subject
to central clearing agency guarantees, daily marking-to-market, settlement, and segregation, minimum capital
requirements applicable to intermediaries, or regulation by government authorities and it may be difficult to find a
willing buyer/seller because there is no regulatory requirement for a market maker to ensure that there is
continuous market for such FDI.

AV EROTETBIOAEE S RSMEE EEREHETETERANETFRBLEESMITETERBEUSERER
/HEBRWRNBRAHZSEMITET HETERMGE - HEIABEAERSFTRIMEEZEMITET BI9AM M55,
—RIIFFHPREEHBIER SHH AERRRRFEERT) PN HRBREERRER B KRS, Mot %2
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BRZEN/EL RRARTREERERRMBFEERFZSESHITETIERFENS -

Derivatives Counterparty Risk: As explained, FDI is a form of contract. Payments to be made under many FDI are
not made through or guaranteed by a central clearing agency. Accordingly Derivative Embedded ETF which invests
in FDIs is exposed to the risk of its counterparty being unwilling or unable to perform its payment (and other)
obligations under the contract. If the counterparty to the FDl is involved in any insolvency event, the value of that FDI
may drop substantially or be worth nothing and Derivative Embedded ETF may experience significant delays in
obtaining any recovery. This is because investing in a FDI is not the same as investing directly in an underlying asset
which is part of the Underlying Index.

TTETEZRSHFRBNARITETBRE—EMME SMITE TR —BE4 - REZOHEMOTETBESAR TN Z2MIE
WIREBPREFHB L ISP REEHBFER - R ROTETEBRNETFRRESHOTETEMARSEISHFA
PR ARBEARBEANBITNR(REMBEEZ AR - HEfTETREZRSHF S RAURNEEERSH eMITEIEZEEN
ZRE N EEAEEUEEBTELEBRNETFEER ZNDRIERTTE LEASAEERENEANERER ZHEE
=

Futures Trading Risk: Futures are highly leveraged which means that a relatively small movement in the price of a
futures contract may result in a profit or loss which is high in proportion to the amount of funds actually placed as
margin and may result in unquantifiable further loss exceeding any margin deposited. Trading in many futures
contracts is subject to daily price fluctuation restrictions which prohibit the execution of futures trades on any given
day outside a prescribed price range based on the previous day's closing prices. This may create liquidity risk, as it
may be costly or impossible for the Manager to liquidate a futures position against which the market is moving.
PEESEARPENSERRLERHESHERNE EHNSERSR BRI LLAMNANEIIER KNS ERBB
BT OIRES RN AR SRE—PIEX - M HESHEERETEHERKENRSBNZE ERFE B ER E—HWm
BRREEERSEELON ZBRETHERS - EHEEERSMER FRZEEBARAUGESNHIEERPERENEUAE
SEETAE -

"CAAP' means a US dollar denominated China A Share Access Product being a FDI (such as a warrant, note or
participation certificate) linked to (a) an A Share that is linked or not linked to the Underlying Index; or (b) the
Underlying Index

T CAAP , 1ERA=TA BN 2 PRIAR 12 m B 5 () B S 2P B 0 s A5 81 2 AR BB IE 8 B0 2 SR0THE T B (AR
:E - BN S BEER) -

Leveraged & Inverse ('L&I") Products Key risks
BEEROEREERR

Investment Risk: Trading L&I products involves investment risk and are not intended for all investors. There is no
guarantee of repaying the principal amount.
KRER G EERERARAERS MIRERR KL FRAEREEMR - AMrE JHERELRE -

Volatility risk: Prices of L&l products may be more volatile than conventional exchange traded funds (ETFs) because of
the use of leverage and rebalancing activities.
RENREARAR KRB EMmS R R IR A SR S E) MBS ISt ERN RS EEESETFERE -

Unlike Conventional ETFs: L&l products are different from conventional ETFs. They do not share the same
characteristics and risks as conventional ETFs.
AERBERNETRER K R0 Em B EROETFAR B RS RERE -

Long-term Holding Risk: L&l products are not intended for holding longer than the rebalancing interval, typically
one day. Daily rebalancing and the compounding effect will make the L&l product's performance over a period
longer than one day deviate in amount and possibly direction from the leveraged/inverse performance of the
underlying index over the same period. The deviation becomes more pronounced in a volatile market. As a result of



daily rebalancing, the underlying index's volatility and the effects of compounding of each day's return over time, it is
possible that the leveraged product will lose money over time while the underlying index increases or is flat. Likewise,
itis possible that the inverse product will lose money over time while the underlying index decreases or is flat.
ERFANEREREAROERLIFSFARBEM FEEBNEE —RA—AMR - EBHERMTFERESWET BE
EmBR—RNRIRENBEN SO LREABERHERNEENRLRER - EHRUKSNARRREERR - BE—RE
B2 EGHEMFEEEE - HEEEKE URESHEEEHENRNTE tst e HIRBBEEM LA ERIREER BERER
AExSEE - AT A TS LIRARER FRNRBER ARDERANRSERS -

Risk of Rebalancing Activities: There is no assurance that L&l products can rebalance their portfolios on a daily
basis to achieve their investment objectives. Market disruption, regulatory restrictions or extreme market volatility
may adversely affect the rebalancing activities.

B EESNEREE ARDERARESAHUMUEN FEEREAS UEIRERERE - 5Pl - RERTHHSE
BN HEMNEM FEEEEMANEE -

Intraday Investment Risk: Leverage factor of L&l products may change during a trading day when the market
moves but it will not be rebalanced until day end. The L&l product's return during a trading day may be greater or
less than the leveraged/opposite return of the underlying index.
BIERERRAEERROERNEREHEBRRSAMSERMNE BEERSHATEHAFERTFE - HEREARD
EmRRSHANERAEE LRV RBEEHNERSAER B -

Portfolio Turnover Risk: Daily rebalancing causes a higher levels of portfolio transaction when compared to
conventional ETFs, and thus increases brokerage and other transaction costs.
BEAGHER B ERVETFE BAENTE RS ESH/RERANROERNRERSRUEIAE AMEMECHEMEMESHRx -

Correlation Risk: Fees, expenses, transactions cost as well as costs of using financial derivatives may reduce the
correlation between the performance of the L&l product and the leveraged/inverse performance of the underlying
index on a daily basis.

BRI ER - X - REMARERITETENAA IS AREMNERRT SRR RN E R BREROZFIRABIME N E -

Termination Risk: L&I products must be terminated when all the market makers resign. Termination of the L&l
product should take place at about the same time when the resignation of the last market maker becomes
effective.

#IFBFERMMMARSHRIREBREAROERVALIEF - BEAROERVEEEE —BRR/FARBTENR
B4 LEFEAF -

Leverage Risk (for leveraged products only): The use of leverage will magnify both gains and losses of leveraged
products resulting from changes in the underlying index or, where the underlying index is denominated in a currency
otherthan the leveraged product's base currency, from fluctuations in exchange rates.
BREREEANERER)EEEWET EREEHES AEZERRRRNAEEBAANEEERERMNELETE M
BREEHNEBHIRKEN ESHEEREEMNENMEBIEEIE -

Unconventional Return Pattern (for inverse products only): Inverse products aim to deliver the opposite of the daily
return of the underlying index. If the value of the underlying index increases for extended periods, or where the
exchange rate of the underlying index denominated in a currency other than the inverse product's base currency
rises for an extended period, inverse products can lose most or all of their value.

BRREZRNEREL (EERRROER) ROERSERHEEBFEREHMRNEHLE - MREBEHRIEE LT, 3EZ4HE
RERETBEE AN AR ROERNEESE MZHERBNEBRRKE LK RAOEMUBEEERAKEIDSXAEEE -

Inverse Products vs Short Selling (for inverse products only): Investing in inverse products is different from taking a
short position. Because of rebalancing, the performance of inverse products may deviate from a short position in
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particular in a volatile market with frequent directional swings.
KOEmEAZE(EBARRDER)REROERTAZERRIUER - RSP REMFEEE ROEMNVFROBESRET
RERR SRIZEEMNKEBMERKBEREATHRE -

Risks Associated with Rights Issues
HACHERE RV B R

Arights issue is a one-time offering of shares in a company to existing shareholders, allowing them an opportunity
to maintain their proportional ownership without being diluted by buying additional new shares at a discounted
price on a stated future date.

HREBZ AT ODRBRR—RERTRD FMPIER S EBERRNOERE BRI NERBE RN R RAESPIEEN
[RBLEBIA R -

Until the date at which the new shares can be purchased, the Customer may trade the rights to the market the same
way ordinary shares are traded. If the Customer does not intend to exercise the rights, the rights issue can be sold
on the open market.

HEBEMRVAPAL ZFUMURBREERISNANETHRERERS - IRELATETERBE IEART
S LHE -

Once exercised, the rights cannot be used again. If the Customer does not exercise their rights within the specified
period, the rights will expire.
i — BT EAEBRREN - MRKREZEERIGEANMTEREE DSBS SR -

While shares are offered at a discount during rights issues, the Customer should not assume that the discounted price
is necessarily a bargain. An informed decision should be made by looking at the rationale behind the fund raising
exercise.

HHBTIRENRERESZIFX BEAERREZETFE MERSL rRESEENHERRE A FHRAENRE -

A company may use a rights issue to cover debt, especially when they are unable to borrow money from other
sources. The Customer should be concerned with whether or not the management are addressing any underlying
problems.

—R AT S RARRICHHETS FREE PR A EMRRERE - EFRBEEEEAGERTUEBEN™EE -

If the Customer decides not to take up the rights the Customer's overall shareholding in the company will be diluted as
aresult of the increased number of shares in issue.
WNRZE BREATEMREIERE RIBRTRITROEEIENE BB A SRR ES S

If the Customer does not participate in the rights issue within the specified time-frame, the nil-paid rights will lapse.
The company will sell these entitlements and distribute any net proceeds after deduction of the offer price and
costs. The amount of lapsed proceeds, if any, will not be known until the offer has closed. Lapsed proceeds are not

guaranteed.
MREFEEENFEHEENASE M HQ,?EE'E’J?Eﬁ/%iliﬂéi\ﬁx’ffééﬁ%;%;ﬂ AR ENRBEMNERE, L EBS LN D EcED
FlE - MRABNRE BRRENSEFAGBNES ERHRERRD - Bt FEREEPAERENE

Investments and income arising from rights issue can fall in value and the Customer may get back less than originally
invested.

AR EEPEENRENNENEEYES MEEFUESWOLERAREEVNES -

Risk of Trading Equity-linked Instrument ("ELI")
SEHEREHNNTEEL)ERR

Where the Customer instructs the Company to use the Account for trading ELI, the Customer acknowledges that
ELIs are not principal protected and the Customer may suffer a loss if the price(s) of the reference asset(s) of an ELI



go against the Customer's view.
MEFBERALNTAZPOEEEREHNIN TR ERERELIY ARE MTELNSEZEEENEBREAZ PHNEIEAERRIE
PoZ=Ek -

In extreme cases, the Customer could lose the entire investment. The risk of loss may be substantial in certain
circumstances and the Customer should not deal in ELIs unless the Customer understands the nature of the
transactions entered into and the extent of the Customer's exposure to risk. The Customer should carefully consider

whether the transactions are suitable in the light of the Customer's circumstances and financial position.
ERIFIER B UEAZERE - TE T1ER FHEKEBREL RIFEFRAEEETHNEBNM BRI REIERNE
Iz SRIAEEEZS T H - EFUEREABSNIRERMER L EEZEREEHEERESHES -

The Customer understands that while most ELIs generally generate higher interest than ordinary time deposits or
traditional bonds, the potential gain on an ELI may be capped at a predetermined level specified by the issuer.
EFIAMAAREDEL—RBEBERFRANESVNE RS, BEPNELIBERE U BT AEENTATEEN KR LR

During the investment period, the Customer has no rights in the reference asset(s). Changes in the market prices of
such reference asset(s) may not lead to a corresponding change in the market value and/or potential payout of the
ELI.

EREPERNZPRESEEELEEN - Z/Z52EEENMEZE AN EERELINHER/HEELREHEENES) -

The Customer is fully aware that an investment in ELI exposes the Customer to equity risk. The Customer is exposed
to price movements in the underlying security and the stock market, the impact of dividends and corporate actions
and counterparty risks. The Customer accepts the legal obligation to take the underlying instrument at the pre-
agreed conversion price instead of receiving the principal of the ELI, if the price of the underlying instrument falls
below the conversion price. The Customer will therefore receive an instrument that has fallen in value to the extent
that it is less than the original investment, and might even lose the entire principal or deposit if the underlying
instrument become worthless. ELIs are not secured on any assets or collateral.
EETEHEREELSEFEIRERRE - EFPAZERERHERKE UAKRE - EETBRHBFHERNTE - HEH
TEMERKEZERERE ZEPBENEREE AR ENERER AR TE MIFWEEELTHAS - FL HELINEE
BRERRANRE AIEFRKE-REE NN IE MiEME T EEBEREE AIE o EEXREZHAEHEM - ELIWIF
PURTE E 4R mIE LR -

The Customer is fully aware that by investing in an ELI, the Customer relies on the creditworthiness of the issuer. In case
of default or insolvency of the issuer, the Customer will have to rely on the distributor to take action on the
Customer's behalf to claim as an unsecured creditor of the issuer regardless of the performance of the reference
asset(s).

EPTROEBEELIR ZERERETENEAUEY - MBITHENNEMEE AAHRSEEENRR BRHAGERP
MO SEBNREFPRITE URTEHEERNEREASHRERE -

Issuers may provide limited market making arrangement for their ELIs. However, if the Customer tries to terminate
an ELI before maturity under the market making arrangement provided by the Issuer, the Customer may receive an
amount which is substantially less than the Customer's original investment amount. ELI may be "non transferable"
and it may be impossible for the Customer to close out or liquidate them. Issuer of an ELI may also play different
roles, such as the arranger, the market agent and the calculation agent of the ELI. Conflicts of interest may arise
from the different roles played by the issuer, its subsidiaries and affiliates in connection with the ELI.

BB USHEELIEHARENERZH - B2 NEFPERMRBITERHENERZH N ERHAZLLEL AIZFOINE—2X 13
BEREFRAIRESIRNMNIER - BREHNNTENS " AR, ERNHEEREEIEFEENEIR - ELINZTETE
EAE/BE MELINZHT - mBRERERE - ELNRTH - EMBASRBEASEEAFAEN ISR azE =
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The Customer should note that any dividend payment on the underlying security may affect its price and the
payback of the ELI at expiry due to ex-dividend pricing. The Customer should also note that issuers may make
adjustments to the ELI due to corporate actions on the underlying security.

EREIE ERNEMKSIFEEEE, MBERREER tIF EELIZIHRNREER - Z2RINELE B TE 0 EIERAEETENM
HELIFHREE -

Potential yield: Investors should consult their brokers on fees and charges related to the purchase and sale of ELI
and payment / delivery at expiry. The potential yields disseminated by HKEx have not taken fees and charges into
consideration

BEZRREFEMEEELEENER KRS RIIBRNOR/ZNEEEFHNEL - BRMRHNEEZERXIERE
%EF‘;ESEJZZ{-EW

Specific Risks involved in Futures-based ETFs
HABETRY RV E R

Risk of Rolling Futures Contracts: Futures contracts are binding agreements that are made through futures exchanges
to buy or sell the underlying assets at a specified time in the future. "Rollover" occurs when an existing futures contract is
about to expire and is replaced with another futures contract representing the same underlying but with a later
expiration date. When rolling futures contracts forward (i.e. selling near-term futures contracts and then buying
longer-term futures contracts) in a situation where the prices of the longer-term futures contract are higher than that of
the expiring current-month futures contract, a loss from rolling (i.e. a negative roll yield) may occur. Under such
circumstances, the proceeds from selling the near-term futures contracts will not be sufficient to purchase the same
number of futures contracts with a later expiration date which has a higher price. This may adversely affect the NAV of
the futures-based ETF.

HEaXBERER HH‘“A,i’JzeLLHHEQ%FEETSIE’]E%’J%?JM% RAKRSEREESHEEE - "H#E ) 2R EREHESOE
B LUARE—HEEEEIHHBRENHES NN - ERESNEEEIEHIHNMES N BEARRANBEESH)
B, MR R BE S AR B BAEDHﬁlJﬁﬁE’JEEEHH‘E’\?’ME’T%,EﬁF O ERBBEIREEWE "negative rollyield . ) -
EIER N HENHHESNMEHNE TARUBEHRAEMANHRENBESH AEENERRS E SHHPER
ETFNEEFEBANTE

Risk of Statutory Restrictions on number of Futures Contracts being hold: There is a statutory position limit
restricting the holding of futures contracts traded on the recognised exchange company to no more than a specific
number of such futures contracts. If the holding of such futures contracts of a futures-based ETF grows to the limit,
this may prevent the creation of units of the ETF due to the inability to acquire further futures contracts. This may
lead to differences between the trading price and the NAV of the ETF units listed on the exchange.
hﬁﬁﬂ‘“&,ﬁ’]%ﬂiﬁ’]/fmﬁﬁ'%ﬂﬂ EERURSM EmNPES AR RN EZER BRG] ASEFESRE—REHEZHES
K- EHRETFNHE SN ECEMEREE AR LR A YR A B E B M E SN MARBERISETFENL IH1E R algE< £h
MNETFENMRZSER RN EEEFE -

Risk Relating to Securities Denominated in Renminbi (RMB)
AREEEHER S 2R

RMB is not freely convertible. Conversion between RMB and foreign currencies (including Hong Kong dollar) is
subject to PRC regulatory restrictions, which may affect the liquidity of RMB denominated securities.
ARBAEEBRTH - ARBEINE(EHEEIT) 2 EriER 22N EERG e EUARBHERSREN -

As RMB denominated securities may have irregular trading or an inactive market, the Customer may not be able to
sell the Customer's investment on a timely basis, or the Customer may have to sell the product at a deep discount
of its value.

ARBHENRE S UERAENR S ERTS - BILZE P AERBLHE IARITMEEERNEEMUFLE -

The Hong Kong dollar value of the Customer's investment will go down if the RMB depreciates against the Hong Kong
dollar.

WMARBZELUBTTEHENIRE NS E -



23. Specific Risks of trading Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Hong Stock Connect Securities
BREZBEEBRMA/NREBBERS 2R R

The following describes some of the risks of trading the Shanghai Stock Exchange ("SSE') and/or Shenzhen Stock
Exchange ("SZSE") securities via Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect
(collectively referred to as "China Connect") through Phillip Securities (Hong Kong) Limited (the "Company"). In
light of the risks, the Customer should undertake such transactions only if the Customer understands the nature of
China Connect trading and the risks involved. The Customer should carefully consider (and consult the Customer's
own advisers where necessary) whether trading is appropriate for the Customer in light of the Customer's experience,
objectives, financial resources and other relevant circumstances.

UPR-—LERBAATERBEER/FEE(NE "TEE" ) EE LBRESFRIAA/AFRINESRZRZER - ARE K
EigZEFREERTEERPERZMBRMRES ZEARTETERRS - EFERER - B - MHERKEMERZR O
ER(NEAFEREHOEFNED)ZSERSEEBLER -

PRC-Related Risks: As an emerging market, investment in the PRC involves special considerations and risks, including
but not limited to greater price volatility, less robust regulatory and legal framework, economic and social and
political instability.

chEIAHEA B P B 2R TS - IRERPEDS R RINE BAER, R EARRREANEEKEMY - RARENEE AR
B UURKEE - tERBUA A RENS -

=

Equity Risk: Investing in China Connect securities may offer a more attractive rate of return than other securities.
However, the risks associated in investments in China Connect securities may also be higher, because the
investment performance of China Connect securities depends upon factors which are difficult to predict. Such
factors include the possibility of sudden or prolonged market declines and risks associated with individual

companies.
RERRREPSUAZFSNEBEIEESRERNREHERERS - AN REPTURSNEERRBTOERS REAE
REREPSURZBFHRITICRRBLIFANAE R 2SR RZBEH S RAN KRB EEME U AR AT BB ER -

Liquidity Risks: There can be no assurance that an active trading market for China Connect securities will develop or
be maintained. If spreads on China Connect securities are wide, the Customer's ability to dispose of China Connect

securities at the desired price may be adversely affected.

RBMERBAPESURSER—PEUHS LHEE AN EBEPSAEMR RS BREEREPSUZR SN AN
HITEREENTS BUPSEUABSHNEERBUEATINREFPEEREBULHEP ST AFESFHABES - Risks of SZSE
ChiNext Market

R FRIFRAR ) 2 ER

Participation in the ChiNext Market is restricted to institutional professional investors only.
SERIFFEIFENR TS RIRNEBERREE -

ChiNext Shares involve a high investment risk because companies listed on ChiNext are usually start-up enterprises
with smaller operating scale and share capital. Their share prices maybe more subject to manipulation, as there are
fewer circulating shares on the market. As such, ChiNext Shares may be subject to higher fluctuations in its prices
and liquidity.

R EIZER E PR TR BIZE Rt ASB B EEM BN E SR ER/) - AL, BfrREEBIRE R BT B
R SLERIEET AR EHATS - E,“*Fﬁ§J$$&J:FEE’]meT E el BB ETREREESE - ANAE VRS
e B EEROIEE R 5 22K Eh a4t

The rules and regulations governing the listing of companies on the ChiNext market are less stringent than those of
the main board and SME board of the SZSE. It may be more common and easier for companies listed on the
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ChiNext Board to delist. The Customer may suffer heavy losses in the event of a delisting.

TERRPRBIZENR S A SR RIAER, & NEE NI AT B A YR FF EHARF S/ \WBEE B AE - TR PRI IEAIE
MOBEEMEBMNER - IREBEFIREN QSRS SsEHEPEEANFE - RERARFAEIFER LR EEENEF
REKRIERX -

RISKS FOR SSE STAR MARKET
EBERGR(ERARIEIR TS LR

Regulatory Risks: The rules and guidance on listing, trading, disclosure and other matters of SSE STAR vary much
from those of the SSE main board. For example, on the listing requirements, lower net profit and revenue
requirements will apply for company seeking IPO and listing on the STAR market. Different trading arrangements
will apply for the trading of STAR companies, such as daily price limit, minimum order size and maximum order size.
For details of the listing requirements and the trading arrangements of the STAR market and the SSE main board,
please visit SSE website.

MEEERE FAPIREIRTSE EAFRERMISE L - X5 - ERKEMREMEBIRAFRRIFIES DA EEAESR - AR L
BEmMS SRERERTS LM ASIRERAERNENESE - EEEMNEMEZWNA UABENEEFTSHELNIRE
MEBEK - MAINR EHATERZ IR P/ RASTEREABIENEZRTER - RAR LEHASNRSEHME TR EmR
SAE AMERRE B EEBNMEAEER - BN EXFARIAINEER EHRGEE FSR DAL -

Delisting risks: The delisting standards of the STAR market are different from those of the SSE main board. There are
more situations that will lead to the delisting of STAR companies. STAR companies have greater exposure to the risk
of being delisted, and such delisting process may be speeded up.

BRI BISCENRIERERE SRS U ERRAINR TS LtH AT ERHIE B2 BHiREER -

Operating risks: STAR companies are generally in an early stage of development and have a shorter history. They are
usually smaller in scale, have less stable operations, and are less resilient against market risks and industry risks.
Although they may have higher growth potential and leverage more on technical innovations, their future
performance particularly those without a profit track record is susceptible to great uncertainty.
AEREREBERTE LR AT —RERZRYE AZELERE RER/N LEREURE BRHSEARNTERRAY
BENESS - BETMulsEHEA EANRBENL O E LM EIMR R AN EARRFZIR(CEZIBLEAE RF BN EHNAT)EE
RN AEEY -

High Share Price Volatility: The share prices of STAR companies may fluctuate largely and frequently due to
changing market conditions, investor speculations, inconsistent financial results, etc. The unstable financial result
also adds the difficulty to the company valuations.

NighEREIREIR TS EHATRECSEEHREE - REZRETRNATEEEEHSHERMAZREARKE - RBR
AERDWREIRTIS LM AT BERE S W EEZRRIBMERE - ARENQSFENS HELTNEERSEE -

Technical Risks: There is higher degree of uncertainty whether a STAR company is able to convert its technical
innovations into physical products or services. When the industry is experiencing rapid technological development
and replacement, its product may be obsolete and may not survive in the market.

B ElRARIRTE LA SN E S B LR IREPHNERABFEAAEEY - EEMMENTTEELRRERSAMTE
BAR EEMUEEHEGESRSANBRMSEAT IS -

Risk Disclosure Statement
NermEiIERRERE

Investors should also refer to the standard in Chinese only) in the Investor Eligibility Implementing Measure of STAR

Market which Mainland

investors are required to acknowledge before trading in SSE STAR market. The link to the Risk Disclosure Statement:
REZNESH LERFREAREANKRERSNEER - BUNMREEERS BN AIRKRE ZRiE 20 0 :ZI8 R E 1%
;- BEGRAAIL:

https://www.htsec.com/jfimg/colimg/upload/20190419/91481555660477205.pdf


http://www.htsec.com/jfimg/colimg/upload/20190419/91481555660477205.pdf

25. Specific Risks of Unit Trusts and Mutual Funds ("Funds")
BEREERGZHERR

The price of units/shares of a unit trust or mutual fund would fluctuate and may even become valueless. Past
performance is not an indication of future performance.
ESBUNERDKY EE2ENEREBE - ELBTORRILACRBHRER -

Different investment Funds carry different risks. It is crucial to understand the specific terms and risks mentioned in
the relevant offering documents (such as Prospectus, Product Key Fact and Fact Sheet) before investing. Key risks
include but are not limited to:

AEFERIEZFANENERBRAR - REETRAEREREZERL BEERERBERNEEH(BREERHBE - &
mERRENRESERS)MRENMENER - TZEREFEARR

Credit Risk: This risk usually applies to all fixed income (bonds) and money market instruments. Bonds are subject

to the risk of the issuer defaulting on its obligations, i.e. A Issuer fails to make principal and interest payments when

due. Credit ratings assigned by credit rating agencies do not guarantee the creditworthiness of the Issuer.

SRR ERRBEESERRMBEEWACMEF) UREEMSTENESE - B5MHREHBETHNER AIRTHAREREE
YIEASTNAEANAR - IREREFESHNBREAUE M - EEHRBE THEEAC R ERBERUFREENRE -

Liquidity Risk: This risk exists when a particular instrument of a Fund is difficult to purchase or sell. Securities
(including bonds, etc.) not listed or rated may take longer or may even be impossible to dispose of in the market
resulting in a higher liquidity risk. With these risks, investors may incur significant costs or losses.

eI R ETAELE S (EEESS) EEMS LR EASULE R EMEURKIRNE S s ER R B EERT
5 Rt RItEARSHRELER - SLERAUEEIREEVHERESS -

Interest Rate Risk: If the product invested in bonds, it is more susceptible to fluctuations in interest rates and generally
prices of bonds will fall when interest rates rise. The price of Funds investing in bonds may fall.
NRERMERKENES MRSRAFRRBIEE - —KR AR EH EFERED M - RENESFNESHERE
BolgE Mk -

Market Risk: The value of investments may fluctuate due to changing political, legal and, economic conditions and
changes in interest rates. This is common to all markets and asset classes. The Customer's return may be

substantially less than the initial investment.
mBEEREEEVUEERES  ER - EFRGERNEBEMBEKE - LB EERE MBS REERR TEREERE REEL
IR E LA UBEPRIRRMNES -

In addition to the risks listed above, fund investing in high-yield bonds are subject to risks such as:
BRERSEESNES BRI EFIEN—ERIN &R FS E AR b, 5 10:

Higher Credit Risk: Since high-yield bonds are typically rated below investment grade or are unrated and as such are
often subject to a higher risk of issuer default.
REMNEEER BB ESNIRESENRER LR FIY RN BERBEERREERS;

Vulnerability to Economic Cycles: During economic downturns high-yield bonds typically fall more in value than
investment grade bonds as investors become more risk averse and default risk rises.
SHRAEBRPNEBZ LR N ER SREFEENRKBEEEERREANESAKR RARREZ TR /EE ABAER
%, ROEERIRINE -

Capital Growth Risk: Dividend payout Funds, especially some high-yield bond Funds may have fees and/ or
dividends paid out of capital. As a result, the capital that the Fund has available for investment in the future and
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capital growth may be reduced.
ERERARIKEES FHERLERESESUREUEARINERR/IRE - LBEAURESESTHARKRENES
wHSERIER

Dividend Distributions Risk: Dividend payout Funds, especially some high-yield bond Funds may not distribute
dividends, but instead reinvest the dividends into the Fund or alternatively, the investment manager may have
discretion on whether or not to make any distribution out of income and/ or capital of the Fund. Also, a high

distribution yield does not imply a positive or high return on the total investment.
BEokEEIKEES FHIERESEEFESURATRE WM ZNERREBRETES £ NFIREKEEEARIE
%/93 EEHAESHRAR/FEREDIRZA « B9 Dkl @S T ABRKRREENRIRE VIS EOHH SR -

Other Key Risks: Other key risks that may relate to the Funds investing in bonds, especially in high-yield bonds
including concentration of investments in particular types of specialized debt or a specific geographical region or

sovereign securities.
HihEZRRIRENES FRIRSREFNES Ut REMEEE R SEREEPRESERRENEFINBERNERE
themHREERES -

Risk of Trading Funds Requiring Derivative Knowledge (FRDK):
wER 'TREATTETEIEIESNERE

FRDK may use financial derivatives instruments for investment purposes, which may involve embedded leverage.
The use of financial derivatives instruments may expose the Customer to additional risks including but not limited
to volatility risk and counterparty risk. Fund manager(s) may invest up to 100% of total Funds' net assets in

structured products, derivatives and noninvestment grade debt securities.

During adverse market conditions, the Customer may suffer significant financial losses. "

FEBOAETENE  NESUBEZMERTMOTETEENEHRERN, U AEENE FREMOTE T RS ES AT
SRR, ERBARRRE M AR RS F R ESLERENEEBMEMR - TTELERURERIFFRERINEBES R ES
TREEFELIO0% - ERHSIEN N IRESERBMERER -

Specific Risks of Bonds
&5 25 E =M

Bonds remain 100% principal protected upon maturity subject to the credit risk of the Issuer and/or the Guarantor (if

applicable).
B55 REFEHHRHEL00%AERE BERFEBTAR/FIERAMER)NEERR -

Bonds are not an alternative to ordinary savings or time deposits.
EFAERRRH—RAERER -

The price of bonds may fluctuate during its tenor and may even become valueless.
BEFNERI RS EEERNEREE -

Key Product Risks

EmIERERE

It is crucial to understand the specific risks mentioned in the relevant offering documents (if applicable) before
investing. Key risks include, but are not limited to, the ones we have listed below:

KREETREESEREZEMA EEEREREERRBEWBER) MEENAERER - T2REBEFBARN ~EFE:
Credit Risk: The Customer assumes the credit risk of the Issuer and the Guarantor (if applicable). Any changes to the
credit rating of them will affect the price and value of the bonds. Bonds are subject to the risk of the Issuer
defaulting on its obligations, i.e. an Issuer fails to make principal and interest payments when due. In the worst case
scenario of a bankruptcy of the Issuer/Guarantor, the Customer could risk losing the value of the entire investment.
Credit ratings assigned by credit rating agencies do not guarantee the creditworthiness of the issuer.
SEREEFRFERERB RIEREBUERNEERR thPNEEFAIEEUEESRETERNESNERREE - &
it R EHEE B AR BT B AR S RN M ASNAR - EEIENER FTNRTARERAMER)RKE 2P



OB IRAZENRE - EEIARBATHNERTRILIFH X EHBERIRREERRE -

Liquidity Risk: The bond may have limited liquidity and may not be actively traded and/or quoted by brokers in the
market. As such:

EME R R E SR EN 4 O BEA IR, R OIBE R IR 5, R/EU R B RO E TS R IR E B
(i) The value of bond and/or indicative bid/offer price will depend on market liquidity and conditions which
may not be available at all times;

A UEROE B R A ESNMER/HSEEAN/E L E HEREUARTISRRENMEN BT,

(i) [t may take a longer time or it may be impossible to sell the bond at prevailing market conditions; and
URERERRERENEENTE LHEES X

(ii) The executable sale price may differ unfavourably by large amounts from the indicative bid price quoted.
PR TR E LB D sE AT 2 Z E NBARARNZER BREE AR -

Interest Rate Risk: Bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when
interest rates rise.

NREREFRSZINFREFTE - — MR AR L EFERET N -

Market Risk: The value of investments may fluctuate due to changing political, legal and, economic conditions and
changes in interest rates. This is common to all markets and asset classes. Investor's return may be substantially less

than the initial investment.
MmZERIREBEUEERENS A2 « KBEREAFZEZ EMBRY - B EEEMEAEESR LHREEREENE
HWIRESRBUEDPRYRIEHNES -

In addition to the risks listed above, high-yield bonds are subject to additional risks such as:
BRERSRES WU LSRN —A RN &R Bl th 7 b, 51 90:

Higher Credit Risk: Since high-yield bonds are typically rated below investment grade or are unrated, they are often
subject to a higherrisk of issuer default.
BEMNEERRSERESHIRRRERIRER A ETER RIS R REHBERRREERS,

Vulnerability to Economic Cycles: During economic downturns high-yield bonds typically fall more in value than
investment grade bonds as (i) investors become more risk averse and (ii) default risk rises.

SHRNEEBHENES LR T BN SEEFBENHMBBETERRERANES AKX, RRZR()REEERAEEA
FEEERDE; () EBERRINE -

It is important to note that certain bonds may contain special features and risks that warrant special attention. These
include:

RLEEHOBER BRI K AR REFABINEE - BLEEE:

Perpetual Bonds: Perpetual debentures do not have a maturity date, and the coupon payments pay-out depends on
the viability of the issuer in the very long term, it may be deferred or even suspended subject to the terms and
conditions of the issue. Furthermore perpetual debentures are often callable and/or subordinated, and bear re-

investment risk and/or subordinated bond risk, detailed below.

XERESWERKELESARI A AN SRMTEORN BERBEFERENKBANGERE D M SR EERBEIKER
RAARIMAFMEESRALL - —fM S KEEES—RBUER /A HEEES REBAZARBREARYAREESER FBEN
—F

Re-investment Risk of Callable Bond: If the bond is callable in which the issuer may redeem the bond before
maturity, it is subject to re- investment risk. The yield received when re-investing the proceeds may be less
favourable.

ORFELESFNBREARURERYRRELONGS EXERERESIMTEELE REZETRHBRERR -
REERBREFUESUWIBR N WERR -



Subordinated Bonds: Holders of subordinated debentures will bear higher risks than holders of senior debentures of
theissuer due to a lower priority of claim in event of the Issuer's liquidation. Subordinated debentures are unsecured
and have lesser priority than that of an additional debt claim of the same asset. They usually have a lower credit
rating than senior bonds. The Customer's specific attention is drawn to the credit information of this product,
including the respective credit rating of the Issuer, the debenture and/or the Guarantor, as the case may be.
1§1E1E%E’JJ—L BEESNEEHBEGENSEBARTERBZRER RILBREES ZHFAEABEILLBLEESESHE
R - BEESABIER AEETAAEBNEERFREBLEESHE REZERFIIZEEMZEEEN CBRERE &
FHERANEEFRAERBERME) -

Bonds with Variable Coupon/Coupon Deferral features: If the bonds contain variable and/or deferral of interest
payment terms, then the Customer would face uncertainty over the amount and time of the interest payments to

be received.
FREAIEERNFENERNRESERZER/AEERNAENERN REZEREIBERUWENNE B AF 2R
TRORSR -

Bonds with Extendable Maturity Date: If the bonds contain extendable maturity date terms, then the Customer
would not have a definite schedule of principal repayment.
EEHHNERNREFEAEEIHHNER REEZELA B BEERESNEERERE -

Convertible or Exchangeable Bonds: Convertible or Exchangeable bonds are convertible or exchangeable in nature
and the Customer is subject to both equity and bond investment risk. They may additionally have a contingent
write-down or loss absorption feature, meaning the bond may be written-off fully or partially or converted to

common stock on the occurrence of a trigger event.
RERBEFNIRERE BRI OIRIBEENES REBRRANASRERESNIRERRE; &/ E B A MBS W
BIEFMNES - SRLEBESHR ELEEF U SIFE BB D MR SER S EER -



SCHEDULE 4
My 2% 4

MARGIN CLIENT AGREEMENT
HREFE

This Margin Client Agreement is supplemental to the Securities Client Agreement entered into by the Company and the
Customer to which this Margin Client Agreement is annexed whereby the Customer's Account is allowed to conduct
margin trading ("Margin Account") and the Company agrees to grant credit facilities ("Facility") to the Customer at the
Customer's request for the Customer's Transactions. Where any conflict arises between the Securities Client Agreement
and the provisions of this Margin Client Agreement, the provisions of the latter shall prevail.

FHEEFHZEEMAEKMNIEAARATREFEITNE S P EUEEPNRFENETHRRIS( T HFRIRE . ) REAT
FAEREFERNEFREZFRISNERME("ME ., ) - NMRSFEFPHEREATREFHENIERATOERE LIEENKRRS

1. Definitions
11 Terms defined in this Margin Client Agreement have the same meanings as in the Securities Client Agreement unless

stated otherwise.
KAREFHRTNIRE 2 2 RUR S E PR a R EE18E, 5B hIBEE R -

12  References to "Account" in the Securities Client Agreement is deemed to include the Margin Account as established
pursuant to this Margin Client Agreement.

RBEEFHETARAN TIRP ) SRR ERRRBRAIFREFHEMRINIFRIRS -

13 "Client Securities Rules" means the Securities and Futures (Client Securities) Rules made pursuant to section 148of the
Securities and Futures Ordinance as amended from time to time.
"=2EESHEA 15RE (BEAPERA) F1481EFIHEE]IMN (B REEFFES)RA) -

14  "Customer Securities Standing Authority" means the customer securities standing authority granted by the
Customer to the Company in the terms set out in Clause 5 as amended from time to time.
"BEERSERER" BEEPREBEAREINEMIRENRRBETALINEFRSERIFE -

15 "Collateral" means all monies and Securities of the Customer which are now or which shall at any time hereafter be
deposited with, transferred or caused to be transferred to or hold by the Company or its Associates or nominees,
or transferred to or hold by any other person in circumstances where the Company accepts the same as security
for the Customer's obligations under the Agreement. The Collateral shall include those monies and securities that
shall come into the possession, custody or control of the Company or its Associates from time to time for any purpose
whatsoever (which shall include any additional or substituted securities and all dividends or interest paid or payable,
rights, interest, moneys or property accruing at any time by way of redemption, bonus, preference, options or
otherwise on or in respect of any such Securities or additional or substituted Securities).

MEHm ) SEEPRENREUREEHNN - EBHSREEREARAATNEBEQTHNBAN AR ASHEKE
AEHABAREN ARA AT EHBMEATERMFAERZEZ PEPEBNERNER N BREETEMA LSBT @
Hi A\THBANATIENGES - SRR 8RR ASHEMEATARSTAENMIFE « FTEFEFINTIR KBS (6
RN R BN S RS 5 M E R SN Rt S UK EESED - 741 - Bk - SO E At
MR BB MHBE MRS - % - #5 - IENME) -

16 "Credit Limit" is the maximum amount of Facility that the Company will grant the Customer irrespective of the
amount of the Customer's Collateral and Margin Ratio.

TMERIRER ) RIEAEE PR mERNRESERNT A AT JRETFEFPHNRAMEEE -

17 "Margin Ratio" is the percentage of the value of the Collateral up to which the Customer is permitted to borrow (or
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2.2
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25

otherwise to secure other forms of financial accommodation) from the Company against the Collateral.
rMrEEtbx , BEELPREEN —EE2E MZESEXRASRERUOARATERN SRR AREMEZ N EE
EEEHmEENA DX -

Margin Facility
FREME

The Facility is extended to the Customer in accordance with the provisions set out in this Margin Client Agreement,
any fees and charges sheet from the Company to the Customer and in the Securities Client Agreement (collectively
called "Margin Facility Terms"). The Customer agrees to use the Facility only in connection with the acquisition or
holding of Securities by the Company for the Customer.

IEERMERIZBAHREE RS - AATRTEAEFIEUNERNESFEFHEAM EZIRRRRES T HHRMER, )
MmigsaEr - EFEEZMEREREARR AR RERBANS AR S ZHE -

Subject to Clause 2.4 below, the Company may grant the Customer Facility of such amount up to the Credit Limit as
may be notified to the Customer from time to time. The Credit Limit available to the Customer and the Margin Ratio
may be varied by notice by the Company from time to time. Notwithstanding the credit limit as notified to the Client,
the Company may at its discretion extend Facility to the Customer in excess of the Credit Limit and the Customer
agrees that the Customer shall be liable to repay the full amount of any Facility given by the Company in accordance
with Clause 6.1.

BR R AL 2 AR EN A NI REFRHEABBEIATARENEFNERRBENRESE - AT JRARE ELE
FoERNERREAREEILER - BERCBAEFNERRE ARSI AN EEREFREBEZERRENRE,
MEFMEREFEERRSEIRZAEZHEEEUHALNTIRHENETHE -

The Company is instructed and authorized by the Customer to draw on the Facility to settle any amounts due to
the Company or its Associates in respect of the Customer's purchase of Securities, margin maintenance obligations
for any positions required by the Company or its Associates, or payment of any commission or other costs and
expenses owing to the Company or its Associates.

ERERNIEEAATREXMEALSERN A ATNEMEATTUEREFBERS - BTAATAEBMEATEK
HIBENRBEES  ANAREATREBEATNTALIR SN EMFEMERNIA -

The Company will not at any time be obliged to provide any Facility to the Customer. In particular, the Customer
understands that the Company may not provide any Facility to the Customer if any of the following circumstances

should arise:
ZK’AEEE@H%{I%’:]ETEKIE%ﬁi‘éﬁi\ﬁﬁﬁﬁﬁ - ERIRALHEZE MIERUEREER AR TR AEEE FRATURE:

(i) the Customer is in default of any provisions of the Agreement; or
BB RBEBIT AR ZAE RS
(i) in the opinion of the Company there is or has been a material adverse change in the Customer's financial

condition or in the
financial condition of any person which might adversely affect the Customer's ability to discharge the

Customer's liabilities or perform the Customer's obligations under the Agreement; or
RATRBHEPNIMEINNE LIRS B HIR 7 EARRNAFE(E, SETA LM BT E 7 BEARAFEE, Mol
EEREEFRREREZ TNERSBTERPERZEZ THREE

(iii) making an advance would cause the applicable Credit Limit to be exceeded; or
RHUBTHELARERNEAREANGES; N
(iv) the Company in its absolute discretion considers it prudent or desirable for its protection not to do so.

FATHRBEEHHERE RS A RINERSELSFELEE -

For so long as there exists any indebtedness to the Company on the Customer's part, the Company shall be entitled
at any time and from time to time to refuse any withdrawal of any or all of the Collateral and the Customer shall not
without the prior written consent of the Company be entitled to withdraw any Collateral in part or in whole from
the Customer's Account.

REBEEFHANTFERUER A AARARERIRERAREREFHEEPIRFPRIVEMNFAEERm RERE
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3.2

BALIBLEHRR ZA, ZERRAEREFIRFRIVETE 2l 2 BHEH R -

The Customer shall on demand from the Company make payments of deposits or margin in monies, Securities
and/or other assets in such amount and in such form into a designated account and within such time as specified by
the Company (referred to as a "Margin Call"), as the Company in its absolute discretion determines necessary to
provide adequate security in respect of the Facility. For the purpose of a Margin Call, the Company shall use its best
endeavours to contact the Customer promptly by phone on the telephone numbers indicated by the Customer on
the Account Opening Form and/or by sending to the Customer a Margin Call notice by post, fax, email or otherwise.
The Customer agrees that it shall be deemed properly notified of the Margin Call even if the Company fails to
contact it by phone or the Customer fails to receive the written notice.

EARNTIEEEHEIBE RS EEHNNEREA RRER ERPERBEAASNER RBANTHEENEER - W LURE - /5H/
FEMEENT AN —ERRENGTERARE S LEEENREAFIIEENIREAMES TEBWRESEH . ) - BBREE
WRE B ANTRBNABRERBEPERPFREPRENEDREUBZVAMEE R AN/ BB - BH - BHF=
HitAd mEFELERFRESEN - EREE AERATREUSEFEAS FRSHS NEFPARAWEZETRHN, =EFF
WRSEEBEENEA -

Any failure by the Customer to comply with Clause 2.6 of this Margin Client Agreement will constitute an Event of
Default under Clause 12 of the Securities Client Agreement.
BEPAREETRREPH:ES2.6RINEE SBHESE AR 12102 THENSHS -

The Customer agrees to pay interest on a daily basis on the amount of Facility extended to the Customer. The
interest rate shall be at a percentage above the Company's cost of funds which will vary according to the prevailing
money market situation and as notified to the Customer by the Company from time to time. Such interest charges
may be deducted by the Company from the Margin Account or any other account of the Customer with the
Company or its Associates.

EFARABECESHREXMAE RANSHEZAFE - EXRERS—ESRAATEETAANAEN R TR EEENNEE
MR M RAR QS AEBHERE - ZNSERUBEAATRELEA AT EHBE AR UINFRIRPS T T EAMIE
BBk -

Charge
A

The Customer, as beneficial owner, charges in favour of the Company by way of first fixed charge all the Customer's
respective rights, title, benefits and interests in and to all Collateral as a continuing security ("Charge") for the
payment and satisfaction on demand of all moneys and liabilities (absolute or contingent) and performance of all
obligations under the Margin Facility Terms which are now or at any time hereafter may be due, owing or incurred
from or by the Customer to the Company or its Associates, or for which the Customer may be or become liable to
the Company or its Associates on any account or in any manner whatsoever (whether alone or jointly with any
other person and in whatever name style or firm) together with interest from the date of demand to the date of
repayment, and any commission, legal and other costs, charges and expenses as they appear in the records of the
Company or its Associates.

ERLUERBEBEANS D US—EEER L ARAQTEFRRAZTFREBER RNSEER - IEE - MakEm DR
BRVIERm( TR ) UEEPEREERBENEF XA AT EBE AT ERIEREIR(BHNA/) AKEFER
R ASRBIT IR E R N BERIER - PRI BBNER HE P AmREURPITBEEA MR A AT R EBE QTN
BE (AmEEBRATTEMAL—E RAHBUUEZBEALESR) EDEFLEERZRAPEMERDHHBENRNE,
MUREAASFEMEASIRHPHRINEAES  ZEHEMER - WB AR -

The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or
satisfaction of the whole or any part of any sum owing by the Customer to the Company and/or its Associates and
notwithstanding the closing of any of the Customer's accounts with the Company and which are subsequently
reopened or the subsequent opening of any account by the Customer either alone or jointly with others and shall
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extend to cover all or any sum of monies which shall for the time being constitute the balance due from the
Customer to the Company or its Associates on any account or otherwise.
BEERRARATN/HEMEASFHE TR HEBRS HFEE NI KENEE FEREAASIFRUNE
IR F, L EREEAE P EENEE M ABRAFER AT EFABRI RS, ZERRDE - REENER TRERE
REERPRAQSHEBEATNEMIRFBREF AN AAREUMIE FEMN B REEFRAATHEBE AT
AIAEER R R ©

The Customer represents and warrants that the Collateral is legally and beneficially owned by the Customer, that the
Customer is entitled to deposit the Collateral with the Company or its Associates that the same is and will remain
free from any lien, charge or encumbrance of any kind, and any stocks, shares and other securities comprised in the
Collateral are and will be fully paid up.
EPBPTREIERM/IEHEFPAAGEZERERER ERPARBIERREHNNR ARSI N EBE QS IERAERmE ]
R A SREA MW B EE - PN EERPIAR T EBHIERRNEERE - ROMEME SRR S 8B ERR
AEEEHBERT -

Upon irrevocable payment in full of all sums which may be or become payable under the Securities Client
Agreement and the full performance of the Customer's obligations under the Margin Facility Terms, the Company
will at the Customer's request and expense release to the Customer all the rights, title and interests of the Company
in the Collateral and will give such Instructions and directions as the Customer may require in order to perfect such

release.

EEPAOREM S RIBEESEF R N BRI AEZNIRIE REEETEREHARME R
THEHEE A LIBEEELERNEIMNEERE OEPREANTERIPRNWMEET - IEENER TEmNER
REEERBZIEREMEREFENESNERMITS -

Until the Charge becomes enforceable, (i) the Company will have the right, subject only to giving the Customer
notice, to exercise rights relating to the Collateral to protect the value of the Collateral; and (ii) except as otherwise
provided in this Margin Client Agreement, the Customer may direct the exercise of other rights attaching to, or
connected with, the Collateral, but not in any manner which is inconsistent with the Customer's obligations under the

Margin Facility Terms, or which in any way may prejudice the Company's rights in relation to the Collateral.
EZBERASTBFRNTZA,O)ARTRAQEFBLBENE FEETEERBREBNEN DUREETPRNEE RI) K
FEATREFPHHZSBRE SR PUERTERM NS AEIRRARNEMEN BILBEABREFEARRMERR 2
THERZFERFE SETTHA T IEIEEA QT MIE R mAER -

Powers of Attorney
BEE

The Customer by way of security irrevocably appoints the Company to be the Customer's attorney on the
Customer's behalf and in the Customer's name to do all acts and things and to sign, seal, execute, deliver, perfect
and do all deeds, instruments, documents, acts and things which may be required for carrying out any obligation
imposed on the Customer by or pursuant to the Margin Facility Terms and generally for enabling the Company to
exercise the respective rights and powers conferred on it by or pursuant to the Margin Facility Terms or by law
including (but without limitation):
ERYLIERNA R, ATHEEMER R ATFEREFHNRIEARAAREFLUEFNZERTSE ARE - £5 - A7 T
TEMUMBEN - X& - XHEREEY UBTREBEHARRME RSN ENES REER FSARSTHERBHEME KRR
PIRBEREME AR SREFFE N, BFE(BEARRR):
(i) to execute any transfer or assurance in respect of any of the Collateral;
PR 3R A T R B R AR,
(i) to perfect its title to any of the Collateral;
AR me = HATAHE,;
(iii) to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims
for monies due or to become due under or arising out of any of the Collateral;

A2 NP EERZIHE IR E D RPAIERIBRREMFLEN - RE - 2K - #I - MERIFL
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LE’ UFRORRER;

(iv) %lve valid receipts and discharges and to endorse any cheques or other instruments or orders in connection
Wlt any of the

Collateral; and
IR RELBENWIEN#RR R EEROZE N EMEENEE,

(v) generally to file any claims or take any lawful action or institute any proceedings which it considers to be
necessary or advisable

to protect the security created under the Margin Facility Terms.
IREANTRDALELANRRERBIERMNERT FEENBEERER, —MMSFEEURE - SHRIVEHTE
BITHETEARLER -

Customer Securities Standing Authority
BEFRESBRIEE

By entering into this Margin Client Agreement, the Customer hereby agrees to provide the Customer Securities Standing
Authority set out under Clause 5.2 in respect of the Customer's Securities and securities collateral, subject to the
Customer's right to revoke such Customer Securities Standing Authority at any time in accordance with Clause 5.7. The
Customer understands and acknowledges the risks to the Customer associated with giving the Customer Securities
Standing Authority. If the Customer does not agree to provide such Customer Securities Standing Authority at the time
of entering into this Margin Client Agreement, the Customer shall submit a written notice to the Company together with
the Customer's completed account opening form which indicates clearly that the Customer does not agree to give such
Customer Securities Standing Authority to the Company.

ERIIUAREEEFHE ANEEMEFNESRESERRRERBEES 2R ENEFESEREE BEFEEER
RIBES. 7B LitE FESBiXE - EPHEBIEMERAT LHEFESERIEEMS ROEERER - NF] 1A RE
EEFHERERF AR ERT LAEFESEREE ERFRRAATIRREABIMNUREFETHNFFRSE BPRE
DRRERAEFAESATALT LUEFESBREE -

The Customer hereby authorises the Company to:

EREERAT:

(i) apply any of the Customer's Securities or securities collateral pursuant to a securities borrowing and lending
agreement between the Company and a third party, subject to compliance with the Client Securities Rules
and/or other applicable regulatory rules; B/ EEFPESHRAN/SAEMARBRANESRAT KBEAXAASHEE

=HRIUNESEERREREPNEUESNESERm,

(if) subject to the Client Securities Rules regarding repledging limits, deposit any of the Customer's securities
collateral with an

authorised financial institution as Collateral for financial accommodation provided to the Company;
ERFEARBRRENEFESRAT BEPRNEUESERRERNER MBS (ERZEEa R TR Mt
¥R 2 I m;

(iii) deposit any of the Customer's securities collateral with HKSCC as collateral for the discharge and satisfaction
of the Company's

settlement obligations and liabilities. The Customer understands that HKSCC will have a fixed charge over
the Customer's securities to the extent of the Company's obligation and liabilities;
BEFPNEUESEERTEHREEPRESE (FRERR UBTRBER ATNRNEHE B - EFHAEE
PREFEZEARALNINEZERBEEMHE FHNESEA B EIRT,

(iv) deposit any of the Customer's securities collateral with any other recognised clearing house, or another
intermediary licensed or

registered for dealing tn securities, as collateral for the discharge and satisfaction of the Company's
settlement obligations and liabilities; and
HEENEURFERmERRN T IHER o ESFRNAME R M EEMETREFRSN PN AFRERR

RUBITREBALAINRNEBREE,

) apply or deposit any of the Customer's securities Collateral in accordance with Clauses 5.2(i), 5.2(ii), 5.2(iii)
and/or S.a(iv) above

if the Company provides financial accommodation to the Customer in the course of dealing in securities
and also provides financial accommodation to the Customer in the course of any other regulated activity
for which the Company is licensed or registered.

MARSEETRS RS AR AT E R EMETHEAEMZREFTEBRE PO E SR HIEER, A
aJAR¥E EEE5.2(i) ~ 5.2(ii) ~ 5.2(iii) &/F5.4(v)IEREERHGEHELNTAESIERE® -
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The Customer acknowledges and agrees that the Company may do any of the things set out in this Clause 5
without giving the Customer further notice.
EPERLREARAS| 0 A M E 55 HE— DB mIREA S MERENEEITE

The Customer also acknowledges that:
EFERH#ER -

(i) the Customer has been informed of the repledging practice of the Company and the Customer has provided the

Company with a
standing authority to repledge the Customer's Securities or securities collateral;
RATEAEFBABEAATNERNHE MEFCERASHRUEFINESNESBEPRIBRIZE

(i) the Customer Securities Standing Authority is given without prejudice to other authorities or rights which the

Company or any of

its Associates may have in relation to dealing in the Customer's Securities and securities collateral in the

segregated accounts; and

IR R AT 2B PR S EREELAFER N TN EA AR ER Y ZA AR REZSBURFANE PES
e IR mAY E A R s A, K

(iif) the Customer Securities Standing Authority shall not affect the Company's right to dispose or initiate disposal

by the Company's

Associates of the Customer's Securities or securities collateral in settlement of any liability owed by or on
behalfof the Customer to the Company, the associated entity, or a third person.
EFESEREEATERNTRRRAEFIAERHART AR ZEEMERNE=—FANHIEE mE
ENRERATINERMEBREEEFZESNEFERmZEN -

The Customer understands that a third party may have rights to the Customer's Securities, which the Company
must satisfy before the Customer's securities can be returned to the Customer.
EFIERE = uaEEAE FRESIEN ERE PR FREAE P ZA, NAT N R W E ZHER -

The Customer Securities Standing Authority shall be valid for a period of 12 months from the date of this Margin
Client Agreement, subject to renewal by the Customer or deemed renewal under the Client Securities Rules as
referred to in Clause 5.8.

EFRSEREEENRETSEFPHER] ZHE12ERBABN BolmE FERRIBES SRt E RS RAELER -

The Customer Securities Standing Authority may be revoked by giving the Company written notice addressed to
the Customer Service Department at the Company's address specified in the Account Opening Form or such other
address which the Company may notify the Customer in writing for this purpose. Such notice shall take effect upon
the expiry of 14 days from the date of the Company's actual receipt of such notice.
EFRESFERFEILIBEAA AT ERAREPIEENRATUS A AT R BMEEBIME FRE Mm% PR
BEFREEEBNMEEPESSREE - ZBNEARRTERWIZEMNZ AEEI4EEREEN -

The Client understands that the Customer Securities Standing Authority shall be deemed to be renewed on a
continuing basis without the Customer's written consent if the Company issues the Customer a written reminder at
least 14 days prior to the expiry date of the Customer Securities Standing Authority, and the Client does not object
to such deemed renewal before such expiry date.

ERER BNAATEEFESEREEBRERIEVI4HOEFEHABERESHESCERNERR~ MEPE
HRE WA SN ZEEERAR IR AEFPE SRR EERAEFPFNE—TEARE NTRERCEBEES -

Disposal of Collateral
HEHRNES

The Customer agrees that in the event of any sale pursuant to the Securities Client Agreement or the Margin Facility
Terms, any Collateral will be sold or disposed of in the absolute discretion of the Company and upon any sale by the
Company, a declaration made by an officer of the Company that the power of sale has become exercisable shall be
conclusive evidence of the fact in favor of any purchaser or other person deriving title to any of the Collateral under
the sale and no person dealing with the Company or its nominees shall be concerned to inquire into the



7.1

7.2

7.3

circumstances of the sale.
EFERR NEBESEARIARMERREEXMURES AR HERHHNEELEHNEENTARER LEEAR
SHEBHERSRHBAAT—UBEMFHEREENHEERCESUTHENER SN IUBEEZS T mA L EM
REEZIEHEMENMMBENEMALIMESCBEERSENRAEARE TEEEFMAEAANTIHERABARSZALTENE
BRIZRHERGWIEDR -

Termination of Facility
BB

The Facility is repayable on demand and may be varied or terminated in the absolute discretion of the Company. In

particular the Facility will be terminated upon the occurrence of any one or more of the following events:
ZEMEEEEERRERNE WA A SIRBEEBHIIBET U EEZLL - TEZMHIRUTAEP—IEZIEES %
IERE RS WAL
(i) the withdrawal or non-renewal of the Customer's authorization to the Company as required by section 7 of
the Securities and
Futures (Client Securities) Rules; or
R (B AEEEFPES)RR) E7THRREMNATRRASINE PEER BRI A SR B
(ii) any termination in accordance with Clauses 12 and 13 of the Securities Client Agreement, and any notice of
termination for that purpose shall be deemed to be a notice of termination of the Facility.

RIBRE 5B P 2 56 1 281 3IRM A LA, Mt S, R0 LB ARG AR R E 2 IR E R LEEA -

Upon termination of the Facility, any outstanding indebtedness by the Customer shall forthwith be repaid to the
Company.
ZIARE AL LIS, B PR AR B ESELAE AR ATEE -

Repayment of all or any of the loan amounts owed to the Company will not of itself constitute cancellation or
termination of the Margin Facility Terms.
BEPARARTINEMHEDTEERIRRZ L ABRSICHNAL L IFRRMERR -

Security Unaffected
REENER

Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be
affected in any way by:
TEAFE AR RS AR R sV PSR $IEA R A S R T PRt I SRR 2,
(i) any other security, guarantee or indemnity now or hereafter hold by the Company or its Associates under
or in respect of the Margin Facility Terms or any other liabilities; KA S5 E#t & A ST ERE R RS ET
BB, MERNSRIAFANEUEMRES  EBRIAE;
(ii) any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other
document (including,
except to the extent of the relevant variation, amendment, waiver or release, the Charge);
HORES - BRIWESE MR ETEMIERT - 8ok - SR ERERBRERIENR - 1B5] - EA%ARIRIN BT
#);
(iii) the enforcement or absence of enforcement or release by the Company or its Associates of any security,
guarantee or indemnity
or other document (including the Charge);
KA EBEATMEIRES - BIRSCRE N E M S (EIEZIEE) R HI M TEL B Rt T Rk,
(iv) any time, indulgence, waiver or consent given to the Customer or any other person whether by the Company or
its Associates;
AmEARQTNEMEATREFHEMEDTARRETHRERE - RIR - #BeEE;
(v) the making or absence of any demand for payment of any sum payable under the Margin Facility Terms

made on the Customer whether by the Company or any other person;
AimEAAATREMEMTADEFREEINSBFEIREBFRAEIZEFRRNETEREX;

(vi) theinsolvency, bankruptcy, death or insanity of the Customer;
BERENEE - WE  TTIEMKE,;
(vii) any amalgamation, merger or reconstruction that may be affected by the Company with any other person or

any sale or transfer



of the whole or any part of the undertaking, property or assets of the Company to any other person;
AATEEMTEMASH - F - SEEIDEDTEMA L ERERARATNZ AR - MENEE,;
(viii) the existence of any claim, set-off or other right which the Customer may have at any time against the

Company or any other person;
ERUBEEHURES AR QS S TEMAPRFENTTRE - HHEMER;

(ix) any arrangement or compromise entered into by the Company with the Customer or any other person;
KA EE B A E it A FT 1AL HFE TR 177 5%
(x) the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the

Facility or any security, guarantee or indemnity (including the Charge) or any of the rights or obligations of
any of the parties under or in connection with any such document or any security, guarantee or indemnity
(including the Charge), whether on the ground of ultra vires, not being in the interests of the relevant person
or not having been duly authorized, executed or delivered by any person or for any other reason
whatsoever;

H REZIRME A SRR S A RE £ - BRIBE(BEZIEN) AR TZEX G T RE S WE
(BEERZIEI) 2 N RERIRRIASAN - 83 - SIREENITRIE S REZERNEE - ARFEEBRA LR E N
EMAREZEZE - RELXEZ U RN AR EDTEMGE;

(xi) any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being avoided
under or affected

by any law relating to bankruptcy, insolvency or winding-up or any release, settlement or discharge given or
made by the Customer on the faith of any such agreement, security, guarantee, indemnity, payment or other
transaction, and any such release, settlement or discharge shall be deemed to be limited accordingly; or any
other thing done or omitted or neglected to be done by the Company or any other person or any other
dealing, fact, matter or thing which, but for this provision, might operate to prejudice or affect the
Customer's liabilities under the Margin Facility Terms.

HARBES R E - BHEGHSENTEEEHB NI ZHEENTAHE - RES - #BR - WE - %=
BMRSSHaE A REETZE R - REE - Bk - BE - (TRSEMKSFHEMEFENEBNRER - G55
B IMHUZEEH %R - GENEEFREHZEEREAIRGSEAR R SIS E A LFrFHEiE R SR P E
MEETEMRS - FE - SEASYVURAZEARER) R EF HIEERFEEFEHARMEKRRZ THE
*-

Risk Disclosure
EpEIRE

The Company refers the Customer to the Risk Disclosure Statements contained in Schedule 3.
KRS EREFSREMRINERIKEZR



SCHEDULE 5
Mz 5

Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Connect Trading Agreement
BB EBRERS M

This Shanghai-Hong Kong and Shenzhen-Hong Kong Stock Connect Trading Agreement is supplemental to the Securities
Client Agreement entered into by the Company and the Customer to which this Shanghai-Hong Kong and Shenzhen-Hong
Kong Stock Connect Trading Agreement is annexed whereby the Customer is allowed to conduct trading of China Connect
Securities through China Connect and the Company agrees to provide such trading services to the Customer. Where any
conflict arises between the Securities Client Agreement and the provisions of this Shanghai-Hong Kong and Shenzhen-
Hong Kong Stock Connect Trading Agreement, the provisions of the latter shall prevail.

KEBBRFEBRERZ WM&/ AN TRAEFEINESEPRE ZMR FAMUNEESFEPHEZE - WHE TS PET
BBBER/ARBBERERS - MARTEAERAEFREEBBR/AFREBRERGHNRY - HEIFEFHIABLEBBRF B
BRERSHE ZIGERBEEHR UBEZGRRSE -

Important Notes
BEEFR

The following describes some of significant aspects of trading the Shanghai Stock Exchange ("SSE") and/or Shenzhen
Stock Exchange ("SZSE") securities via Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect
(collectively referred to as "China Connect") through the Company.

MMt —EER A A SERRERE /RN ER(TE "R ) BE LRSS /AN B EREMZERFHE -

Compliance with Applicable Laws and Rules
BrEAERENRA

The Customer must observe relevant laws and regulations of Mainland China and Hong Kong as well as the rules of the
exchanges. The Customer must accept and agree the aforesaid and the risks related to China Connect, including but not
limited to being liable or responsible for breaching the SSE Listing Rules, SSE Rules, SZSE Listing Rules, SZSE Rules and
other applicable laws and regulations before giving instructions. Some of these rules are referred to below; detailed
information on trading via China Connect can be referred to on HKEX or the Company website.
BERLWRBITPEIAMREEERE ZEROER M —UERRSR 2R - EFHRSIE A EFNW ARSI EE LitBEFE
B EEFIBEMER EHEBARRD DRSS EHRA - IERFZSHEA  RIESRSMZ EHiR6l YIRS K
HthEREARMEREE - LUNILEM PRt k& BRI AR AR AR BB S AR o SR A A sl A A T4 -

1. DayTrading is Not Permitted
ABFEEHESE

The Customer is not allowed to carry out day trading through China Connect. A shares bought on trade day (T-day)
can only be sold on or after T+1 day.
PEBARAHEE - ZERXSHTH)BENRERYETHIHFLBLE -

2. OTCTrading is Not Permitted
AEHBIRZS

All trading must be conducted on SSE and or SZSE, i.e. no over-the-counter (OTC) or manual trades are allowed.
FMERS—EBELBRSRIME/ARIBSRZFNET - BIRBREAFREFAHAET -
3. Naked Short Selling is Not Permitted

RIFREREZERS

The Customer must have shares transferred to the Company's corresponding CCASS account before the
commencement of trading on a trading day if he intends to sell the shares during a trading day. If the Customer



does not have sufficient shares in his account to cover a proposed share order the Company may in its absolute
discretions reject the Customers sell order. Any risk, loss or cost resulting from the non-compliance of this rule shall
be borne by the Customer.
MEFRERSALEREEF—E2EA—RGHRAMABRZEEIANSERZPREEXFFO - MEFPHIRFEER
N PBEE SN AR TEEBENIBREERESEPNERET - EPEETEEEER BRI EENET
g IR -

Stock and Money Settlement Arrangement
R RIER W 22 5E

For SSE and SZSE shares trading, stock settlement will be conducted on T-day, while money (including the transaction
amount as well as the related fees and levies) will settle on T+1 day. The Customer should ensure you have sufficient
RMB in your account for settlement.
PERSRSGAR/FRNEZREM 2R AR EEERETHET MES(BRERSSBERBEZERRERN)BERT+1HEE -
ERPEBRRFOABEANARBIEEEZH -

Company's Right to Cancel Customer Orders

HHERPNRSES

The Company may, in its absolute discretion, refuse to execute any order made by the Customer without prior notice,
if (for example and without limitation) such order is not compliant with any rules, laws, or regulations or if the
Company is required by the SEHK, SSE, SZSE or any other China Connect Authority to reject orders from the
Customer. The Company may further cancel the Customer's orders in case of contingencies such as the hoisting of
Typhoon Signal No 8 or any other incident beyond the control of the Company which may affect order placing or
settlement of the transaction.

RATEBEERBIFE NSNS AN EMER AT EHSEE UL ERR S RIWAIIER T, )2 BIRTBHIER T EUS
BFNREIES - BPMEEA AT ERE PR AT SR AR EERR AN SR AzE Pl s O B B
FEYPBBERIAT AREERZM( "RSHM" ) LERERZH - RIIRERXZASEMPBEEIEHENER  MEVH
BEEHNRSET

Quota Restrictions
HEaE R

Purchases of SSE and or SZSE securities through China Connect are subject to certain daily quota controls. As a result,
there is no assurance that a buy order can be successfully placed through China Connect.
 EBES R/ REFRZIE AT EERE 7R 5T HRERSE - AUBERS MREUEEFEBENT -

Difference in trading day and trading hours
REGARRGHEZEE

China Connect allows trading only on the days when both Hong Kong and the respective Mainland Chinese markets
are open for trading, and banking service are available in both markets on the corresponding settlement days. You
should also note that A shares trading will follow the trading hours of the Exchange where it is listed.

PEBEZ RS HBREEEREERAMRSARIRFMIMESRXSIEIRTRYG - ARZRSREBURBARRSIZRZEME -

Foreign Shareholding Restriction
SNEFRIREEBIBRTE

Under Mainland China laws, there is a limit to how many shares a single foreign investor is permitted to hold in a single
Mainland China listed company. The Company has the right to force-sell your shares upon receiving a forced-sale
notification from SEHK. Accordingly, you should ensure you fully understand the Mainland rules and regulations in

relation to shareholding restrictions and disclosure obligations and follow such rules and regulations.
PRI ARRESINE IR EEHE AN L AT ZHRE - AATEREIE B FRH L EL e EAERH HEE P
£ - Bt EFERFRETZEZPEAMBEEAERD 2R RIRBEE ZER LBRZEER -



9. Short Swing Profit Rule
RRARZ SN ERG

Under Mainland China laws, the "short swing profit rule" requires investors to return any profits made from purchases
and sales in respect of China Connect securities of a Mainland China listed company if (a) your shareholding in the
Mainland China listed company exceeds the threshold prescribed by the relevant China Connect authority from time
to time and (b) the corresponding sale transaction occurs within the six months after a purchase transaction, or vice
versa.

ROBAMER, "REXSFIERA BERXREERETUERPERBERLEZDPE LHATRSMEZFHE W(a)iR
EEHPEAM Y FHASKREBEEETEREERBARHE ZFIE RO BELERSERBERS ZREARNELE, R
IR -

10. Not Covered by Investor Compensation Fund
ARREERERETRE

The Customer should note that both SSE and SZSE trading under China Connect will not be covered by Hong Kong's
Investor Compensation Fund. As Hong Kong investors are not carrying out SSE and/or SZSE trading through
Mainland brokers, they are not protected by China Securities Investor Protection Fund on the Mainland.
EREEIRE L BRESFREGFA/AFRINBSRGMZRGHAZEBREEREESRE - HREEREELIFEBTER
LR 5, BEEREEBAZPREAM 2 PEESREZREETIRE -

11. Warnings

XA
=

I

SSE and/or SZSE may request SEHK to require the Company to issue warning statements (verbally or in writing) to
clients, and not to extend SSE and/or SZSE trading service to certain clients.

EBRSRGMR/ARIINB S RGO ZKREBHRFAIIESA AT AEFEHERAS(HENEH) KOFELEERARMH
EBRSRGME/RINB SRS MR SR -

12. Liability
it

SEHK, SEHK parent companies and subsidiaries, SSE, SSE subsidiary, SZSE and SZSE subsidiary and their respective
directors, employees and agents shall not be responsible or hold liable for any loss or damage directly or indirectly
suffered by the Company, its clients or any third parties arising from or in connection with SSE and/or SZSE trading or
the CSC. & BB - EBMRPIZEASIREFAT ~ DERSFRGMR/ARIBHREMH - LBRSRSIR/EHRIFES
REGFFZFRERZEZES - RERTEARBAHART - EEF - SiRUE=ARE D8R SRE M R/FRY B HFR 5P
NPEBEER IR ZE U EENEEERER -

13. Margin Trading
HREE

The margin trading of China Connect shares is subject to eligibility requirements as determined by the SSE or the
SZSE. The list of eligible shares and their margin ratios may change from time to time. Should the volume of margin
trading in a specific share exceed the threshold, the SSE or SZSE will suspend further margin trading of the stock on
the next trading day.

O HREEERBIRRBREIURNR RSN FAAR AR " SERERBRESRGRERE | = ' aERRRBER
RERGRERE , REMFPER - BENRDNAREBRINBE PSR BN LIRS, LSRR AEE F—X
SHEFZENRENHFREES -

The Customer acknowledges that he/she may be liable to regulatory investigations and any legal consequences if he/she
arein breach of or fail to comply with the applicable rules, laws, or regulations of the SEHK, SSE, SZSE or any other China



Connect Authority.
BERARLRSNEFEREAREETRGMH - DERERSMH - RIRERS e EM PR A EREE 2 ARERA Z PR
EERENEIEHEEARZEREER -

The Customer acknowledges and accepts that the Company may, in its absolute discretion, suspend, terminate or limit the
Customer's access the China Connect through the Company without advance notice to the Customer, including but not
limited to where requested by the SEHK, SSE, SZSE or any other China Connect Authority.

EPNELESEARRBER( EREARREDBBEERBELRNIER) N AR TEFHLBNER A AT ZEBHEIBERERE
i RUEHRHNEFBBARNASEAFEENS -

In the event that the SEHK, SSE, SZSE or any other China Connect Authority have reasonable cause to believe that the
Customer has failed to comply with or has breached any applicable rules, laws, or regulations, the Customer shall, upon
the request of the Company provide such information (including translations into Chinese if so requested) as the
Company may reasonably request to enable the Company to assist the SEHK, SSE, SZSE or any other China Connect
Authority to assess whether there is any non-compliance or breach of the applicable rules, laws or regulations and/or
extent of any noncompliance or breach.

ERABZILREERSMH - DERERSM  RMIRERSS AP BB EEHBERSENERREERPREBTNEER 7T
B EERENFEBERA ERATER N ERFROAATRESEERNER(ERRATEK BEIEPIGER), A A TIEEHF
DHRBERSA - LBRERSA - RYIRERXSFAEEM BB EER BT LESFETUARSHEER 7 EUFEEERFEP
BEBARBERR/AAFRERNEE -

Risk Disclosure
B psi%E AR

The Customer has read the Product Information and Risk Disclosure Statement contained in Schedule 3 of the Securities
Client Agreement and understands the risks relevant to China Connect trading.
EFPERERS B HENRITEENERERN R EMIKESR I /T R SE@eER -

The Customer should undertake transactions only if the Customer understand the nature of China Connect trading and the
extent of the Customer's exposure to risk. The Customer should carefully consider (and consult independent advisers
where necessary) whether trading is appropriate for the Customer in light of the Customer's experience, objectives,
financial resources and other relevant circumstances.

ERREEERPEEZHENEEZ Z EARTETAERS - EFREREFPHESR - BY - MBERKEMREAZNOERB(KES
FEREAEPNBE)ZERSEEBLER

Processing of Personal Data as part of the China Connect
EREAERMESPEBRILERARSN—E D

In view of the Company's provision of China Connect Trading Services to the Customer, the Customer acknowledges and

agrees that the Company will be required and is given the explicit permission of the Customer to:

BEFRMEKEEAATEERDERILAOR SRS EED A RSB RERETUT LIE

(i) tag each of the Customer's orders submitted to the China Connect with a Broker-to-Client Assigned Number
(BCAN") that is unique to

each Customer (for a single account) or to each joint account with the Company, as appropriate; and
HRRXAPBRRG AN E—EEFELEN—EE—E_HEBREFNFEEFHEECITEE "BCAN" ) GER
REFFHBEE-IRP)IANEHAZFIERIRFNBCANE(ERARE FRHAMRAIRP), X

(ii) provide to the SEHK the Customer's assigned BCAN and such identification information ("Client identification Data" or
"CID") relating to

him as the SSE or the SZSE may request from time to time under the Rules of the Exchange.
RS ARHEERECAEPRBCANKAEREFEREMGANE "EFEREN" = "CID" ), RSAIRBRS M
MR AR R HEK -

By instructing the Company in respect of any transaction relating to China Connect Securities, the Customer
acknowledges and agrees that the Company may collect, store, use, disclose, and transfer personal data relating to the



Customer as required for the purposes of complying with the requirements of the Exchange and its rules as in force from

time to time in connection with the China Connect, including as follows:
BBEARTBREFERPERESXSNEREFPHBLEE AT EEPEBILORZHEEM AR ERNRZAEKNAER, A AT

oJEEE

(i)

(ii)

(i)

(iv)

WEE - = - £/ KETEREFPHNEASR SEUTAR:

to disclose and transfer the Customer's BCAN and CID to the Exchange and the relevant SEHK Subsidiaries from

time to time, including by indicating the Customer's BCAN when inputting a China Connect Order into the CSC,

which will be further routed to the relevant China Connect Market Operator on a real-time basis;

Kﬁ%ﬁﬂﬁ%ﬁﬁ&ﬁﬁ%ﬁﬂﬁ%/\Fﬁ?“ji)hgﬁﬁﬁﬁﬁ}ﬁE’JBCANECID BEOPEERS AR AETIESHERERN

BCAN, I i E— SRS EE AP BB HES

toallow each of the Exchange and the relevant SEHK Subsidiaries to:

(a) collect, use and store your BCAN, CID and any consolidated, validated and mapped BCANs and CID
information provided by the relevant China Connect Clearing House (in the case of storage, by any of them or
via HKEX) for market surveillance and monitoring purposes and enforcement of the Rules of the Exchange;

(b) transfer such information to the relevant China Connect Market Operator (directly or through the relevant
China Connect Clearing House) from time to time for the purposes set out in (i) and (iv) below; and

(c) disclose such information to the relevant regulators and law enforcement agencies in Hong Kong so as to
facilitate the performance of their statutory functions with respect to the Hong Kong financial markets;

ARG PR ERER R A

(a) W& - ERAUAEFHZEFRBCAN « CIDUAKHBERE B RESHESTZEAEZBNMATISREAIMS T - 5
FAMNEHABCANFMCIDEMR(BENHPBEBEERBARSMRE);

(b) AEFE FX(i)R(vREWEN ARKEREN( BN ERHRATSUEERB) BB AT ERTIZEESE,
() EEEBNHBEEESHENNAKERESHEN UEEEEEENHB AEBAENETT,

to allow the relevant China Connect Clearing House to:

(a) collect, use and store the Customer's BCAN and CID to facilitate the consolidation and validation of BCANs and
CID and the mapping of BCANs and CID with its investor identification database, and provide such
consolidated, validated and mapped BCANs and CID information to the relevant China Connect Market
Operator, the Exchange and the relevant SEHK Subsidiary;

(b) useyour BCAN and CID for the performance of its regulatory functions of securities account management; and
(c) disclose such information to the Mainland regulatory authorities and law enforcement agencies having
jurisdiction over it so as to facilitate the performance of their regulatory, surveillance and enforcement

functions with respect to the Mainland financial markets; and

RFF R BB SRR

(a) WE&E - ERMURFEEFEZEFRBCANFICID, LA EBCANMCIDRZE S SRR, LUS'ZBCAN%DCIDE—E&%% SRENERY, I
TSHHEES - BRI HIBCANMCIDEMIEMA *E?%DP,% BhiZEEE XM REMBYI AT,

(b) ERZEFRBCANMCIDRETHEREZ HIFJEEIEE’]?*H’%

(c) MAEEENAMEERE R AEEBNERSEER, e Eﬁmi‘mﬁmﬁﬁi%ﬁﬁ%ﬁé - ERRHEBASETT,

to allow the relevant China Connect Market Operator to:

(a) collect, use and store your BCAN and CID to facilitate their surveillance and monitoring of securities trading
on the relevant China Connect Market through the use of the China Connect Service and enforcement of the
rules of the relevant China Connect Market Operator; and

(b) disclose such information to the Mainland regulatory authorities and law enforcement agencies so as to
facilitate the performance of their regulatory, surveillance and enforcement functions with respect to the

Mainland financial markets.

A EETERLIGEEE:

(a) W - FRALIKRGFREFHBCANFCID B AP ERRE AN THEPEEMSSEZNRE LUEER P ERTS
MRS BHE IR,

(b) EIARMEEERBNR ZEREEREN UBBEITHE SMMBNES « B RHABEE -

The Customer also acknowledges that despite any subsequent purported withdrawal of consent by the Customer, his

personal data may continue to be stored, used, disclosed, transferred and otherwise processed for the above purposes,

whether before or after such purported withdrawal of consent.

=PIVl

EEEPBREEARREE BFMEE FEREERE AN ZE EFNBABERHD T AT - £ - )T - BBL



REMEIELGER B ER -

Consequences of failing to provide Personal Data or Consent
RNERUEFREENBEAEBAEENER

Failure to provide the Company with the consent as described above will mean that the Company will not be able to
provide the Customer with the Company's Stock Connect Northbound Trading Service.
REDAATREEFHNEABERSFE LA R, EHRERBEEB I AGHAEATHNRZESHRBREHR P T AIEE
SR -



SCHEDULE 6
Mz 6

Unit Trusts and Mutual Funds Trading Agreement
BAEAREEEERGHE

This Unit Trusts and Mutual Funds Trading Agreement is supplemental to the Securities Client Agreement entered into by
the Company and the Customer to which this Unit Trusts and Mutual Funds Trading Agreement is annexed whereby the
Customer is allowed to conduct trading of Unit Trusts and Mutual Funds and the Company agrees to provide such
trading services to the Customer. Where any conflict arises between the Securities Client Agreement and the provisions
of this Unit Trusts and Mutual Funds Trading Agreement, the provisions of the latter shall prevail.
REMEEREBEERGHEDIEANDAEFEINRBSE P HE 2 BA FANHNRERSEPHEZE - LR TEFE
TEUEREERS - MALTIEEOEFRHUEUETESRZHRE - HEESEPHEAAEBNETESRS ZIFRREEER U
BEZIRRRE -

Unit Trusts and Mutual Funds ("Fund(s)") Trading Conditions
BMEEREEESR A

1. TheCustomer fully understands that Funds are not bank deposits and are not endorsed or guaranteed by, and do not
constitute obligation of the Company or its affiliates.
BEFT2IRREESAZRITER RAERE A AT EMBEASIFARE B AR -

2. The Customer has read all offering documents including, without limitation, the relevant prospectus and/or its
summary of product key facts statement and annual report and agrees to the terms set out in such offering
documents. The Customer is fully aware of and understands the terms set out in the offering documents, including,
without limitation, the risks of investing in the Fund(s). The aforementioned offering documents are provided in a
language of the Customer's choice (English or Chinese). The Customer has been invited to read them, to ask
questions and take independent advice if the Customer wishes. The Customer agrees to the contents as set out in
the aforementioned offering documents, and the Customer hereby declares that the Customer is fully responsible for
bearing the risk of loss involved in investing in the Fund(s).

EECHERMAHEX Y BREARRBENESRPER/FEEMERMERER EPAEMBHEX S LK - EF
e AN SRR E XM FREIRV IR ER E AR ABRERESHER - DS EXHONEREENESESEEHPX) -
KRB EEFEFPAFE LHVHE N REBENAFNBURR(WHER) - EFERER LHEEXH ZABR T BIFE 2 &K
BREEREETEBRNER -

3. The Customer fully understands that the aforementioned offering documents are not intended to provide, and must
not be relied upon for, tax, legal or accounting advice, a credit or other evaluation of the Fund(s) nor as an assurance
or guarantee as of the expected return (if any) of the Funds. The Customer should consult their tax legal, accounting,

investment, financial and/or other advisors.
= BSe iR DM ESCEE AR IR OB ERMTE AR EHER - I BREESHNERIE ML, T NMESERE
ESTEROIMPVIREBHIER - EPEZRHEM « A2 - 25 - 8E - UHERFHEMER -

4. The Customer certifies that the Customer is not prohibited from purchasing or holding units, and acting on behalf
of any person or entity who is prohibited from purchasing or holding units, as provided in the aforementioned
offering documents. The Customer declares that the Customer is not forbidden to invest in aforementioned offering
documents, including but not limit to the citizen(s) or resident(s) of the United States of America. The Customer
undertakes to inform the Company immediately if a change to the Customer's status occurs, in which
circumstances the Customer may be obliged to redeem the units of the respective Fund(s).
ERRBUIFAAR AN EX IR RELIBENHAESBUNBEANER - ERREWLIER DM EX 4P
FIRBREIIRERRNARIER AR EBARREEN2ARIER - ERPEHEEEPARZERRNARSNERFRISE
AT - MEWER T ZEFHFEBELOCBBNEZEN -



10.

11.

12.

Any discount that may be provided by the Company will be offered on a discretionary basis only.
RABRBRERBE AR NEENER -

Any order instruction form received on non-dealing day/after dealing cut-off time will only be processed on the
next dealing day and the Customer's order instruction may not be carried out at such time due to circumstances
beyond the Company's reasonable control.

EIRRGH/RGE LEFBEHERNRSERREE F—ERSHEE R S5ERIRERNERAERA TN S EBEH
HEUAMAERNT -

The Customer understands and agrees that the Company will not be liable for any unsuccessful execution or any
delay in the execution of the Customer's order. All unexecuted orders will lapse by the end of trading day on which
the order is actually received by the Company. E FEHE Il AR A AT R AERNRITRSARIZPAETTLEE L AR
BEAERE - WRSERARER T AT ERWEIE TN S B ER#NT BEERY -

The Customer understands that the Company acts as the Customer's agent in the transaction, and has no affiliation with

the fund manager.
EFRPARATEIUEFHNRIEBAS DTS LHEESLTIE BTG -

The Customer understands that the Company is NOT an independent intermediary because:

EFBERASLIFE I AZERNH:

(i) the Company receives fees, commissions, or other monetary benefits from other parties (which may include
product issuers) in relation to the Company's distribution of investment products to the Costumers. For
details, the Customer may refer to the Company's disclosure on monetary benefits which are delivered to
the Customer prior to or at the point of entering into a transaction for Fund(s); and/or

AATEWHBREMAT(OEERERZRTAMAATRELDEREERMRHNER - MEEMSENE - 5
BRSEANTE UEUREERRZAINER] U UKREERRSHREFARHNERNENE R/

(i) the Company receives non-monetary benefits from other parties, or have close links or other legal or economic

relationships with

issuers of products that the Company may distribute to the Customer.

ARSI BWREREMA TR HERIFE EBINR SNRAAR RS IR P AN ER T ABBEE BB E M)A R
R -

The Company reserves the right to nominate any non-Hong Kong company as a custodian for any Fund investment
purchased and to hold them under the custodian's name on the behalf of the Customer.
RASREBEZLEAFEEBEMAFAEERETEANEN LAEFARENESELRAEAR N AEEANLE
BERBARFE -

The Customer understands the relevant fees, charges and expenses incurred from the Customer's instructions. The
Customer hereby authorises the Company to accept and retain for the Company's own benefit including, without
limitation, any commission, rebate, reallowance, benefit, and/or other advantage among out of or in connection
with the handling of any transaction(s) entered into on the Customer's behalf from the fund managers, service
providers, and/or other parties. The Customer accepts that the Company shall be entitled to retain any interest
generated on any transaction pending payment(s) of that amount in settlement of that transaction.
EFRAEFETRMELENABER  WEAXL - EPFILEEAAT IR E SR RS H BB/ E th A L UEL fREE
REREFEEESNE ZHBMEENEUWE FREARRKEE - B0 - BHf - Mg /EEMRE - EFPERAQTE
BRBE-BRSRUAAEFFERERVWNEEMEENETHNS -

The Customer accepts the actual transaction price will be determined in accordance with the aforementioned offering
documents after the cut-off time of the trading day. The Customer accepts that any figures, the Company or its
representatives may have quoted at any time, are for indicative purposes only. Where the price of the relevant units,
or any other payment due hereunder, is denominated in a currency different from the settlement currency, the
Customer authorises the Company to convert any currency into the required currency at such rate of exchange as
conclusively determined by the Company to be prevailing at the relevant time.



13.

14.

15.

16.

17.

EREZAURSNERRSERNRBERZ HELKE 2 #HE LA EEXHNIRRME]E - EFEIBAAATNHE
REREETHEAELNREIIESELE - IREFETHERNEMENNERNEREMEEERBERAR, = FEE
RAEFHERNEBEEFEUNERER -

The Company reserves the right to reject any transaction at its sole discretion if settlement account has insufficient
balance to cover the settlement amount, and the Customer will bear any financial loss including, without limitation,

initial charge, switch charge, and price discrepancy due to the rejection.
MEFPHNRWFMEEENEEHNRWRIE ARSI ESTBERREEBIUERS MEFEREREBRSMELRNT T
BRBEEARRFEERXZEREBEERNS -

The actual dividend pay date of the Fund(s) may be different from its designated dividend pay date, subject to
various factors including, without limitation, the discretion of the fund manager, custodian, or trustee assigned by

the fund manager, and relevant bank transaction procedure.
EEMNERKSHUREREREREAEMAR ZRFARER BRLARNRELAE - B2 AR ERE/EF
AR T ERE B, RAERIRTREIRER -

The Customer understands and agrees that if the settlement currency is any other than Hong Kong Dollar,
Renminbi and US Dollar, bank charges may be incurred.

EPIHRRRESIRWERRIFER - AREIEE AUESITERTIE -

The Customer understands that all instructions are conclusive and binding on the Customer upon placement of any
instruction but is subject to final execution and acceptance by the Company.
EFRARRER ISR CBRARRAEL HEFANRMY BESN ARG WA R SHEMRBTREZZMNE -

The Customer has read and understands the risks relevant to Fund(s) trading contained in Schedule 3 of the Securities
Client Agreement.

EFERBILRAERSE PR3 PAIIRREN ST R ERESRSEENER -



SCHEDULE 7
Mz 7

Bond Trading Agreement
BER S

This Bond Trading Agreement is supplemental to the Securities Client Agreement entered into by the Company and the

Customer to which this Bond Trading Agreement is annexed whereby the Customer is allowed to conduct trading of bonds

and the Company agrees to provide such trading services to the Customer. Where any conflict arises between the Securities
Client Agreement and the provisions of this Bond Trading Agreement, the provisions of the latter shall prevail.

KEFR S/ I EA LN SEEPEINESE P 2BR FAM MR ERSEPHE2E - WREAHERETESRS - M
KAEARRERRRESRENRT - HEESEPHMBEERESFRS 2R BEGR DEE ZIERRE -

Bond Trading Conditions
BEHRZ SR

1.

The Customer fully understands that bonds are not bank deposits, are not endorsed or guaranteed by, and do not
constitute any obligation of the Company or its affiliates.
BB BESAERTERMAEREA AT EMEBEQTI RS NERETEE -

The Customer has read the prospectus and agrees to the terms contained therein. The Customer is fully aware of and
understands the terms set out in the prospectus, including, without limitation, the risks of investing in the bond(s).
The aforementioned prospectus is provided in a language of the Customer's choice (English or Chinese).The
Customer has been invited to read the prospectus, to ask questions, and to take independent advice if the
Customer wishes. The Customer agrees to the contents as set out in the aforementioned prospectus, and the
Customer hereby declares that the Customer is fully responsible for bearing the risk of loss involved in investing in
the bond(s).

EFCAIRT ERERBEXHENIER - EREEBRERBEEXHIHENIER BREARRERREESHER - £
AV EXHIOLEREENES ER(EEATN) - AATCEFE AR AEEN G NFE REBENEABUER -

EFREER HHEXH ZABLERSEEHFAEREBEREBFERNVER -

The Customer fully understands that the aforementioned prospectus is not intended to provide, and must not be
relied upon for, tax, legal or accounting advice, a credit or other evaluation of the bond(s) nor as an assurance or
guarantee as to the expected return (if any) of the bond(s). The Customer should consult their tax, legal, accounting,
investment, financial and/or other advisors.

E P2 RE A EX AR N ATEMUEARE - ZRHNEHER - SBARESNERIEMEE T ASEBAIEM
EFRIEIHRNRENIER - EPEEBERE 52 - S5t /E - MBEA/SEHMER -

The Customer certifies that the Customer is not prohibited from purchasing or holding the bond(s), and acting on
behalf of any person or entity who is prohibited from purchasing or holding the bond(s), as provided in the
aforementioned prospectus. The Customer declares that the Customer is not forbidden to invest in countries set out
in the aforementioned prospectus, including but not limit to the citizen(s) or resident(s) of the United States of
America. The Customer undertakes to inform the Company immediately if a change to the Customer's status occurs,
in which circumstances the Customer may be obliged to sell the bond(s) respectively.

BERRETIFRNR EMAVEEXHEI IR R L BESRSEZESNWEANERE - ERRELIFS _EMRHEEXHFRE]
IR ZE R ERRNARSER EHEEARRERNARSER - EPFGEEE PR AZERRN AR EEBEIFEENAAT] - M
FEER N ERSELECRBNES -

The Customer understands that the bond may have limited liquidity and may not be actively traded and/or quoted by
brokers in the market. As such, (i) the indicative bid/offer price may not be available at all times as it depends on



10.

11.

12.

market liquidity and conditions; (ii) It may take a longer time or it may be impossible to sell the bond to the market;
and (iii) The executable sale price may be unfavourably different by large amounts from the indicative bid price
quoted.

EFFRESNRBM SRR REEERR S, B/ RERCEMSEHEE RIL()EFNEZEEAN/EHEATMUE (==
ol I e 39 BE % 12 1, Bl i BUR IS RO R EN R 1B 7, (i) DI BE B ER RSB B EN S LHEES K (i) FTHEL B
OBEEANTRENSEZEEABARANERN BESAF -

Any discount that may be provided by the Company will be on a discretionary basis only.
RABRBRERBEAFNEENER -

Any order instruction form received on non-dealing day/after dealing cut-off time will be lapsed upon receipt by the

Company.
EIFRHH/R5E LBERFERNEURSIEREER QAT ERBE e RERY -

The Customer understands and agrees that the Company will not be liable for any unsuccessful execution or any
delay in the execution of the Customer's order. All unexecuted orders will lapse by the end of trading day on which
the order is actually received by the Company.

ERIRBTREARASIRAEAINATREHANRRZPEE ML ENRER R AS ERKRHE TR S A RERHT,ES
KA -

The Customer understands that the Company acts as principal in the transaction, and has no affiliation with
product issuers. The Customer understands the relevant fees, charges and expenses that are incurred from the
Customer's instructions. The Customer accepts that the Company shall be entitled to retain any interest generated
on any transaction pending payment(s) of that amount in settlement of that transaction.
BEFRARATEIUEEASHTE LHEMNBETALARERG - EPIARTEIERANERER - WBRX Y - EFEZA
LI BRRBE-BERGRNAIAEFFARERRN SR EENEEN S -

The Customer understands that the Company is an independent intermediary because:

EFBRAARATZBUAP N AIEBTNH:

(i) the Company does not receive fees, commissions, or any other monetary benefits, provided by any party in
relation to the

Company's distribution of any investment product to the Customer; and
RRTPRBWIAEM A LMALTAEFOHEHTREERMREHTENER - BEEUEME RN K

(i) the Company does not have any close links or other legal or economic relationships with product issuers, or

receive any non-

monetary benefits from any party, which are likely to impair the Company's independence to favour any
particular investment product, any class of investment products or any product issuer.
RATHAEMBTNSATAIEERMBNEMEENLER % IULERETA LTIEH OIS B S MBLEHE - 5
BGIWREEERAATNE LY, EAQSRAOTAGEREER - FOUREEMBRSEAEMRETA -

The Company reserves the right to nominate any non-Hong Kong company as a custodian for any bond investment
purchased and to hold them under the custodian's name on the behalf of the Customer.
RATSREBEZLEAEEBEMATFABESRETEANEN LAEFARENGESELREEAR N AEEANLE
BEEBARFEE -

The Customer accepts the actual transaction price will be determined in accordance with the market price at the
time of execution. The Customer accepts that any figures, the Company or its representatives may have quoted at any
time, are for indicative purposes only. Where the price of the bonds, or any other payment due hereunder, is
denominated in a currency different from the settlement currency, the Customer authorises the Company to
convert any currency into the required currency at such rate of exchange as conclusively determined by the
Company to be prevailing at the relevant time.

BRESERRSBEBRIBENTRINSERNE - EFESEURANTSERRETUSEMFEAREIIESENE - IRA
BESNERNEMEIMNNERNEBENREEEREMAR ERPEEA LTI HERNAREBFTONEBEIA -
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14.

15.

1e.

17.

18.

The Company reserves the right to reject any transaction at its sole discretion if the settlement account has insufficient
balance to cover the settlement amount, and the Customer will bear any financial loss including, without limitation,
handling charge, transaction fee, and price difference.
MEFHRUFORBEAETHNRWFIE R ASIEAHEAEREERBILR S MEFEREREBRZAEELNMTH
BREBEEBARRFEERSERERERS -

The Customer understands that all instructions are conclusive and binding on the Customer upon placement of any
instruction but is subject to final execution and acceptance by the Company.
EFIARERIERREESZIRELHEFANIR I BEUARZEE WAL TEAR R T RAERZME °

The Customer understands that if the bond's settlement date is behind its record date, the interest given may be
postponed for one month or more.

EFPRBENMRWHARZES 2t H 2% 22N B AU E— AR ERFEIKE

The Customer understands and agrees that the bond(s)'actual coupon pay date may be different from its
designated coupon pay date, subject to various factors including but not limit to the discretion of Issuer and
Custodian assigned by company, and relevant bank transaction procedure.
EFRATEEEFNERKEHUREEREREAEMAR ZERFTARRE BRBLARREBRFEHTA - RAASFAESR
T BB/ EEHBRTENREE RARRIRTHNEIRER -

The Customer understands and agrees that if the settlement currency is any other than Hong Kong Dollar,
Renminbi, and US Dollar, bank charges may be incurred.
EFPARRENRINEERIFEE - ARBIES BoESITERTNE -

The Customer has read and understands the risks relevant to bond trading contained in Schedule 3 of the Securities
Client Agreement.

EFCRBILAARERFE PR R3PS ESZ S AN ER



